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SEVEN J$ INVESTMENTS LIMITED PARTNERSHIP
3812 EAST MCGILVRA ST
SEATTLE, WA 98112

STATUTORY WARRANTY DEED

ot

Reference # (if applicable)

DOUGLAS FAULDS

Grantor(s): —
Additional on Page: DONNA ERNST \\
{1 )
/_ N \ \
Grantee(s): SEVEN J8 Hﬁnmazwzajuﬁﬁmo wvwﬂzmmmmﬁ
Additional on Page:
\ \ _A /
SN\

) iy
ALL OF PORT zv/mmuzmaoz noﬁ..xw PTN LOT 10; ALL
LOT 11, SUPPL PLAT BAY-VTEW GARDEN TRACTS
S
Assessor’s Tax Parcel ID# 8054-000-000-0206; 3711-000-010-0002
: wa%gp:mf/z attached schedule

Abbreviated Legal Description:
Additional on Page:

THE GRANTOR DOUGLAS FAULDS an x

mu./hﬁm&mu& and Wife .
for and In consideration of ._. orrvwm\ WJMWEEEE i CONSIDERATION AND AS PART OF

AN IRC SECTION 1031 TA um/qmwwm

In hand pald, conveys and isﬂu:.m\nw\wm,\méz. /Hgmgz.nm LIMITED PARTNERSKIP, a
Washington limited mmﬂmnanmrwv/

L LY _
the following descri aAN.ou_ estate; ol .sitdated. | e County of KITSAP i State of Washington:
SEE NNEHNHA.\:?.. #H.anumﬂb/mﬁhmﬂ\o AND A PART mmmem;
SUBJECT .H.O.q Am/MN m.. ATTACHED HERETO.

NOTE: v\mm E.H.H ZO.___.. M Om. AND CONSENT TO ASSIG! NT OF LEASE WITH THE STATE
OF WASH ZA%H.OZ.\UNM;EZH F NATURAL RESOURCES, WILL BE FILED AS TO PARCEL A.

@/¢

P COUNTY TRERSURER EXCISE 1271212003

sumx:mnm 4%
Aw Total : $18999:72 Clerk's HJ:.::

U!&JUMME—.&mu wo\ 2003

N / \\QQ\\K«\J \Q@&Q\N\U\

/ Ny uodmgm@drom DONNA ERWST
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NOTARY PAGE

STATE OF WASHINGTON }
} ss.
County of KING }

I~
1 hereby certify that I know or have satisfactory evidence that DOUGLAS FAULDS AND DONNA. ERNST

ts the person(s) who appeared before me, and sald person(s) acknowledged that (he, she, they) slgned\ ﬁlls
inst and ack ledged it to be (his, her, their) free and voluntary act for the uses, An\d\purposu AN
mentioned In this instrument. \

Dated: N&WMH [LOC?7
Bant LoD

Notary Public In and for the State of Washington

¢ A wmelowm)

Printed Name

Residing at V’)M’Y\WL&QL\LAWY\A

My appolintinent explres \-\§-200¥
S 8
STATE OF WASHINGTON }

} ss.

County of - } 0

1 hel;eby certify that | know or have satisfactory evldgnce\%t

\
is the person(s) who appeared before me, and satd person(\\acl;}lawledsqd that (he, she, they) signed this
Instrument, on oath stated that

authorized to execute the instrument and\ g 7‘30\1; as_the
of ‘7
act of such parcy for the uses and’ Pyrposes mentlone ed. ln tJhls fnstrument.

G

Notary Public In #ndfor the ‘s;a:uf thn’m’on

to be the free and voluntary

Dated:

(\
. &“ LT —
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>\) 3.0 Kitewy 1y 0t 1P




EXHIBIT "A"

PARCEL A:

LEASE HOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND APARTMENT NO. B, 2ND\FLOOR
AND APARTMENTS OR MOORAGE SLIPS 1 THROUGH 8o, INCLUSIVE\ALL iN.. RORT
WASHINGTON MARINA CONDOMINIUM, PHASE |, A LEASEHOJ..D CONDOMINIUM LOCAT§ IN
THE LEASEHOLD ESTATE CREATED BY THAT CERTAIN LEASE DATED, AUGUST\‘I 1993 /AND
RECORDED JULY 30, 1993, UNDER AUDITOR’S FILE NO, 9307300429, AS I'!OWN ON E PLANS
AND SURVEY RECORDED ON DECEMBER 29, 1983 IN VOLUME 3 OF QONQOMINIUM ON PAGES
127 THROUGH 130, INCLUSIVE UNDER KITSAP COUNTY AUDITOR’S: EILE NQ 12290199 AND
AS IDENTIFIED BY THE DECLARATION RECORDED ON DEC /ER“ZS, \1983 NDEH KITSAP
COUNTY AUDITOR’S FILE NQO. 8312290200; ~

TOGETHER WITH THAT UNDIVIDED PERCENTAGE IN THE CGM N nREAs AND FACILITIES AS
DEFINED IN R.C.W. 64.32.010 (6) AND ARTICLES & AND,7 OF SAID DEGL-ARATION APPERTAINING
TO SAID APARTMENT AND/OR MOORAGE su% TO BE ETEHMINED AS PROVIDED IN
PARAGRAPH 23.2 AND SCHEDULE C OF SAID DECLARATION. 1)
GRANTEE'S PRESENT INTEREST IN THE UNDIVIDED INTER SUBJECT TO POSSIBLE
PARTIAL DEFEASANCE UPON INCLUSION OF ANY_ sua ENT PHASE (S) TO THE
CONDOMINIUM. N

.
THE APARTMENT AND/OR MOORAGE SLIPS\ARE INTENDED #on MOORAGE PURPOSES AND
USES ONLY.

PARCEL B: ({
THE NORTH 60 FEET OF LOT46 AND }m‘ 11, SUPPLEMENTAL PLAT OF BAY VIEW

GARDEN TRACTS, ACCORDING TO. PLAT \RECORDED IN VO ME 5 OF PLATS, PAGE 19, IN
KITSAP COUNTY, WASHINGTON: o

. \
N\
L0 N E/@) OF EXHIBIT *A". . .
\.
//\/\\ R :

\v) | VA ?:‘%f‘sf:‘f e

IFIC b TITLE o Yitsap Coo WA
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EXHIBIT “B"

THROUGH AND OVER SAIDI PREMISES AS AT PRESENT ESTABLISHED AND
SUBJECT FURTHER TO AN EASEMENT OVER ANY ROAD CONSTRUCTED ON
SAID PREMISES TO THE WATERFRONT WITHOUT CHARGE, AS CREATED BY
INSTRUMENT DATED FEBRUARY 5, 1956, RECORDED MAY 20, 1946, UNRER
AUDITOR'S FILE NO. 427818

2. ACCES AND PARKING EASEMENT RECORDED NOVEMBER 13, 1983, UNDER
AUDITOR'S FILE NO. 8111130031 \

3. EASEMENT FOR UNDERGROUND ELECTRIC DISTRIBUTION SY/S]'EM AFFECT.IN%

1. EASEMENT FOR MAINTENANCE OPERATION OF PRESEI\%T WATER MAIN

PARCEL B, RECORDING NO. 8309260037 T

4. DECLARATION OF PUBLIC PEDESTRIAN ACCESS EASEMENT([QDER AUDITOR:
FILE NOS 8312020186 AND 8312290198 )

5. AGREEMENT BETWEEN CITY OF BREMERTON ANDPORT WASHINGTO
PROPERTIES, INC, RECORDING NO. 8312220078 , 7 ___~ <

6. EASEMENT TO LAY, OPERATE AND MAINTAIN WAT TILTIES IN FAV_QB OF
CITY OF BREMERTON, RECORDING NO. 831222007

7. EASEMENT SET FORTH ON SURVEY RECORDED N EWDI R'S NO.
8406150188

8. RESTRICTIONS CONTAINED IN CITY OF EMERT N OBDINANCE NO. 3682,
RECORDED UNDER AUDITOR’S NO. 8208220039 AN 04050072

9. COVENANTS, CONDITIONS, RESTRICTIONS AND EASE ENTS IN DECLARATION
OF RESTRICTIONS, RECORDING NO. 8312290195, Bi 12200196, 8312280197

10. CONDOMINIUM DECLARATION AND AMENDME lBECORDING NO. 8312290200

11. ANY QUESTION THAT MAY ARISBE AS TO LOCATION|OF LATERAL BOUNDARIES
OF THE TIDELANDS OR SHOREI:ANDS DESCRIBED 'HEREIN

12. ANY PROHIBITION OF OR LIMITATION OF USE. OCCJPANCY OR IMPROVEMENT
OF THE LAND RESULTING FROM.- RIGHT@QF THE PUBLIC OR RIPARIAN OWNERS
TO USE ANY PORTION WHICF- ISNOW OR\HAS BEEN FORMERLY COVERED BY

WATER

13. ANY CLAIM OF RIGHT, TITLE éR INTE Fi':gf WHICH MAY BE ASSERTED BY THE
STATE OF WASHINGTO OR é/P y C TO THE BEACHES OR ACCRETIONS TO
THE UPLANDS

14. PARAMOUNT RIGHTS- AND EASEMENTS IN FAVOR QF THE UNITED STATES FOR
COMMERCE, NAVI AT!GN /ISHERIES AND THE PRODUCTION OF POWER
AFFECTING TIDE NDS

15. ANY LIEN OR LIEN: \’[HAT MAY ARISE OR BE CREATED IN. CONSEQUENCE OF OR
PURSU/M\}T/TO\AN AC\T‘OF/T E LEGISLATURE OF THE STATE OF WASHINGTON
RE NAVIGABLE\WATERWAY(S APPROVED MARCH 9,11983

16. EA EMENT IN FAVOR- QF TCI CABLEVISION OF WASHINGTON INC, RECORDING
NO 2003&4090213 ~7

17. TERMS COND]T[ONS OF AQUATIC LANDS LEASE NO. 22-002332 WITH STATE OF
WASHINQTQN AS'LESSOR AND PORT WASHINGTOTDMARINA CONDOMINIUM
OWNERS ASSOCIATION AS LESSEE RECORDED UNDER RECORDING NO.
9307—300429 WHICH GRANTOR ASSIGNS ALL RIGHT; TITLE AND INTEREST IN AND

SUBJ CTTO TERMS AND CONDITIONS OF NOTICE OF AND CONSENT TO
SIGNM T OF LEASE TO BE FILED SUBSEQUEN'IT TO THE FILING OF THIS
ONVEY CE ASSIGNMENT
i ( N
</\\ \ \

\\\\\\\ ||\||\\\\\| iy o
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Assessor’ S\LX/ Parcel fD# §Q54\000 -000-0206; 8054- 000 001-0007; 8054- 000 002-0006;
8054-000- 003—0005 /8054~000 -004:0004; 8054-000-005-0003; 8054-000-006-0002
8054-000-007- OOOJ 805;1-000-/008 -0000; 8054-000-009-0009; 8054-000-010-0006
8054-000-011-0005; 8054 000-‘012‘0004 8054-000-013-0003; 8054-000-014-0002
8054-000-015-0001; 8054-000 16/-6090 80521 -000-017-0009; 8054-000-018-0008
8054-000-019-0007; 8054-00%020 2064 3054 000-021-0003; 8054-000-022-0002
8054-000-023-0001; 8054- 000-024".00, /8054-000 -025-0009; 8054-000-026-0008
8054-000-027-0007; 8054-000- 028'6008 /8&%4 OQU <029 0005 8054-000-030-0002
8054-000-031-0001; 8054-000-032- 0000{ 05%00‘-033 0009 8054-000-034-0008
8054-000-035-0007; 8054-000-036-0006; BQSA-OpO 934 0005; 8054-000-038-0004
.8054-000-039-0003; 8054-000-040-0000; 80574-000 041 -0009 865‘4-000 042-0008
8054-000-043-0007; 8054-000-044-0006; 8054- OdO 045- 0005 8@ Goq -046-0004
8054-000-047-0003; 8054-000-048-0002; 8054-000-049- 006‘}/ 8054- 000)-050 -0007
8054-000-054-0003

8054-000-051-0006; 8054-000-052-0005; 8054-000-053- odog
8054-000-055-0002; 8054-000-056-0001; 8054-000-057-0000;.8054-000-058-0009
06 0620003

A0 £ogas

L €£04

8054-000-059-0008; 8054-000-060-0005; 8054-000-061- 0004‘\8054
8054-000-063-0002; 8054-000-064-0001; 8054-000-065-0000; 8054- 000 066; )0009 S
8054-000-067-0008; 8054-000-068-0007; 8054-000-069-0006; 8054- 00 -070-00(53
8054-000-071-0002; 8054-000-072-0001; 8054-000-073-0000; 8054-000- 074 0069 )

8054-000-075-0008; 8054-000-076-0007; 8054-000-077-0006; 8054-000- 078 00
8054-000-079-0004; 8054-000-080-0001; and 3711-000-010-0002 /
4

'll i
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Sliverdale
10705 Silverdale Way NW 2 1272063 04 11F

PO Box 3075 PRCIFIC WY TITLE 43160 Kitzap Co, WA
Silverdale, WA 98383

Q
N,
\‘\
— "\
Doty 3
/_\
DEED OF TRUST ( \ ~
N \\—//
DATE: December 11, 2003 //\ \
Reference # (if applicable): SILV-XX1256 - Title No. 32072944 }r nal on"page
Grantor(s):
1. Seven J's Investments Limited Parmership \_/
/
Grantee(s) . /
1. Frontier Bank
2. Pacific NW Title, Trustee
Legal Description: ALL OF PORT WASHINGTON CQNDQMINIU A-AND
PORTION LOT 10 AND ALL OF LOT 11, v/
SUPPLEMENTAL PLAT OF BAY VIEW GARDEN TRACTS Additional on page 2

Assessor's Tax Parcel ID#: 8054-000- 00/\ 0206; 8054-000-001-0007; 8054-000-002-0006;
8054-000-003-0005; 8054-000-004-0004; 8054-000-005-0003; 8054-000-006-0002
8054-000-007-0001; 8054-000-008-0000; 8054-060-008-0009; 8054-000-010-0006
8054-000-011-0005; 8054-000-012-0004; 8054:000-013-0003; 8054-000-014-0002
8054-000-015-0001; 8054-000-016-000 /9054 000-017- 20009; 8054-000-018-0008
8054-000-018-0007; 8054-000-020-2004; 8054-000;021-0003; 8054-000-022-0002
8054-000-023-0001; 8054-000-024- ooqo \8054-000° ;5 £0009; 8054-000-026-0008
8054-000-027-0007; 8054-000-028-0006;B054(000,029-0005; 8054-000-030-0002
8054-000-031-0001; 8054-000°032:0000; 8054-060-033-0009; 8054-000-034-0008
8054-000-035-0007; 8054-000-036-0006;-8054-000-034-0005; 8054-000-038-0004
8054-000-039-0003; 8054-000:040 eooo ~8054000-041-0009; 8054-000-042-0008
8054-000-043-0007; 8054-000-44-0006;-8054,000-045-0005; 8054-000-046-0004
8054-000-047-0003; 8054-000{048-000%; 8054-000-049-0001; 8054-000-050-0007
8054-000-051-0006; 8054-000052- 0003)3054 -000-053-0004; 8054-000-054-0003
8054-000-055-0002; 8054 -000:056-000% 8054-000-057-0000; 8054-000-058-0009
8054-000-059-0008; 80 4000- 060-0005+ 8054-000-061-0004; 8054-000-062-0003
8054-000-063- 062 gg/s 2000:064-0001; 8054-000-065-0000; 8054-000-066-0009
8054-000-067:0008; 8054 000:068:0007; 8054-000-069-0006; 8054-000-070-0003
8054- ooo-g‘z ogz /8054~000 072:6001; 8054-000-073-0000; 8054-000-074-0009
8054-000-075:0008. 8054-000-076-0007; 8054-000-077-0006; 8054-000-078-0005
8054-000- 079 0004;. 8054-000-080-0001; and 3711-000-010-0002

g
\\

THIS D/E p/OF\TRUST Is dated December 11, 2003, among [Seven J's Investments Limited

Partnership, whose address is 3812 E McGllvra Street, Seattle, WA 98112; a Washington

leltef\ rtnershi ("Grantor"); Frontier Bank, whose malling address is Silverdale,

10705 S Lverda!_,Way NW, PO Box 3075, Silverdale, WA 98383 (referred to below sometimes

a;»’Lende?“\and,sometlmes as "Beneficiary"); and Pacific NW Title, whose malling address
{"O‘BOX\3QO7 Silverdale, WA 98383 (referred to below as “Trustee").

1\ \\\

.
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DEED OF TRUST
(Continued) Page 2

CONVEYANCE AND GRANT. For valuable congideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantors right, title, and interest in and to the
following described real property, together with all existing or subsequently erected or affixed buildings, improvements and
fixtures; all easements, rights of way, and appurtenances, all water, water rights ang ditch rights (including ook in utilities
with ditch or irrigation rights); and all other rights, royaities, and profits relating to the rpal property, including wit ublimitation

all minerals, oil, gas, geothermal and similar matters, {the “Real Property") located in Kitsap Coumy, State

of Washington SN

N,

See EXHIBIT A, which is attached to this Deed of Trust and made a Mmﬁq of
Trust as if fully set forth herein.
Bremes k

The Real Property or its address is commonly known as 1835 Thomps/o? Bfi\k
mber é\ 8054-0 \000-0203’

WA 98337. The Real Property tax identification n
8054-000-001-0007; 8054-000-002-0006; . QS@
8054-000-003-0005; 8054-000-004-0004; 8054-000-005-0003; 8054-000-001 ,goz\/ .
8054-000-007-0001; 8054-000-008-0000; 8054-000-009-0009; 8054- 0=0‘10-Q0'06\
8054-000-011-0005; 8054-000-012-0004; 8054-000-013-0003; 8054-000-014-0002 ™. \>
8054-000-015-0001; 8054-000-016-0000; 8054-000-017-0009; 805 000-018- 00
8054-000-019-0007; 8054-000-020-2004; 8054-000-021-0003; 805 -000-022-0500
8054-000-023-0001; 8054-000-024-0000; 8054-000-025-0009; 805 -000-026-0008
8054-000-027-0007; 8054-000-028-0006; 8054-000- 029/ 9005/ 805 000:030-0602
8054-000-031-0001; 8054-000-032-0000; 8054-000- 0 f‘110009 805

H\é\a

8054-000-035-0007; 8054-000-036-0006; 8054-00 0005; 805
8054-000-039-0003; 8054-000-040-0000; 8054—00 1-0009; 805
8054-000-043-0007; 8054-000-044-0006; 8054-000 045-0005 805
8054-000-047-0003; 8054-000-048-0002; 8054-000—049\0001 80540/
8054-000-051-0006; 8054-000-052-0005; 8054-000-053- 0004\305 -000-054-0003
8054-000-055-0002; 8054-000-056-0001; 8054-000-057-0000; 00; 8054-000-058-0009
8054-000-059-0008; 8054-000-050—0005<BOQ4»000-061-0004 8054-000-062-0003
8054-000-063-0002; 8054-000-064-0001; 8054-000-065-0000; 8054-000-066-0009
8054-000-067-0008; 8054-000-068-0007; 80?4*00 ~069-0006; 8054-000-070-0003
8054-000-071-0002; 8054-000-072-0001; 8}15\-000-073 00Q00; 8054-000-074-0009
. 8054-000-075-0008; 8054-000-076-0007; 8054-000—077‘~OQOG 8054-000-078-0005
8054-000-079-0004; 8054-000-080-0001; GQQfB 11 00 010-0002

Grantor hereby assigns as security to Lender, allﬁof Grantor’ ng , and interest [n and to all leases, Rents, and profits of
the Property. This assignment is rec in acc Z’B RCW 0B, 070; the I? created by this assignment is intended

to be specific, perfected and choate upon the reco ding] of IhIS De of Trust. Lender grants to Grantor a license fo collect
the Rents and profits, which licenss may b revqked at
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE~, SSIGNMENT OF RENTS AND TH}SECURITY INTEREST IN THE RENTS

nders optson and shall be gutomatically revoked upon acceleration

AND PERSONAL PROPERTY, IS$” GIVEN TO SECURE (A) PAYMENT |OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND AKL,OBLIGAT]ONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREORMANCE. Except as otherwise provided in this Deed df Trust, Grantor shall pay to Lender all
amounts secured by th|s Déed of Trus], a?thqy_lgecome due, and shall strictty and in ia limely manner perform all of Grantor's
obligations under the’ N?;te  thig Deed of Trust and thé Related Documents.

POSSESSION ANé IN/TENAN OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property
shall be governed by the follg(mng pri 15|oﬁsk

Possesslon/and usel Until the occuirrerice of an Event of Default, Grantor may (1) remain in possession and control of
the Prop(a (2)\ se,” ‘operate.gr manage the Property; and (3} collect the Rents from the Property (this privilege is a
license fram T.en r to Grantor altqmatically revoked upon default). The following pravisions relate to the use of the
Property or to omer\lmmtuons on-the Property. The Real Property is not used principally for agricultural purposes.

Duty to Maln{a}xx Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacerryms and mal men\anc necessary to preserve its value.

Nuisante, Waste. Grantor\hall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or wast /on or 10 the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will
not remove, or grant to\any other party the right to remove, any timber, mindrals (including oil and gas), coal, clay,
scor| 0|I gravel rz?oc

Remomal\olw ements. Grantor shall not demalish or remove any improyements from the Real Property without
Lender’s\prlor written- Consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
A( arrangem\enls saﬂsfactory to Lender to replace such Improvements with Improvetnents of at least equal value.

products without Lender's prior written consent.

Lender’s Right to Enter, Lender and Lender's agents and representatives rpay enter upon the Real Property at all
reasonable\tlm to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's compliance
\with the terms*and conditions of this Deed of Trust.

aJlemnce with Governmental Requirements. Grantor shall promptly compl g and shall promptly cause compliance
N \ by.all ag nts, tenants or other persons or entities of every nature whatsoaver who rent, Ipase or otherwise use or cccupy
the | Pfop rty in any manner, with all laws, ordinances, and regulations, now orl hereafter in effect, of all governmental
\\ \authormes applicable to the use or occupancy of the Property, including without limitatlon, the Americans With Disabilities
\\ t. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance during any
/\ proceeding, including appropriate appeals, so long as Grantor has notitied Lengder in writing prior to doing so and so
. ) long as, in Lender's sole opinlon, Lendsr’s Interests in the Property are not jeopardized.” Lender may require Grantor to

\// fs{ adequate security or a surety bond, reasonably salistactory to Lender, to prgtect Lender's interest.
S
Pagn. ] of 12
/208

3 B4itlp
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DEED OF TRUST
{Continued)

Page 3

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Praperty. Grantor shall do all other acts, in
addition to those acts set forth above in this section, which from the character and use of the Property are reasonably

necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option,

(A) declare immediately due and payable ail

sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other docunertt avidencing

the indebtedness and impose such ather conditions as Laender desms appropriate, upan the sale or transler, wm'«:u S enders

prior written consent, of all or any part of the Real Property, or any Interest in the Real Property. A “sale or lransfer\ mShns the
8;

conveyance of Real Property or any right, title or interest in the Real Property; whethpr legal, beneficial or equitabl

ether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contragt-for.deed, Ieasehold

interest with a term greater than three (3} years, lease-option conlract, or by sale,

gssignment, or transfer,o\fa‘n?benenc i

interest in or to any land trust holding title 1o the Real Property, or by any other method of conveyance of an interest.in th \ .

Real Property.

interests, as the case may be, of such Grantor.
prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Poperty argpa of this D

It any Grantor is a corporation, partnership or limited liability comparjy, transter also-includes any change'

ownershlp of more than twenty-five percent (25%) of the voting stock, partnership interests Or hmn Ixab ility company
However, this option shall not be iexercised/by’ Lender UCh exetcnse is

f Trust:

Payment, Grantor shall pay when due {and in all events prior to delinquency) all taxes, spegaal faxés, /assessments

charges (including water and sewer), lines and impositions levied against or on
when dus all claims for work done on or for services rendered or material fupnished-to the\Prope

maintain the Property free of all liens having priority over or equal ta the int
except for the lien of taxes and assessments not dus and except as otherwise

dispute over the obligation to pay, so long as Lender’s interest in the-Pr
filed as a resuit of nonpayment, Grantor shall within fifteen (15), days aft

(15) days after Grantor has notice of the filing, secure the di ha(ge of the tien,

efe:
({ prided in this
Right to Contest. Grantor may withhold payment of any tax, assessment, a

agcountol-the Propenqund shall pay
Grantor shall
st of Lendar.undler this Degd/of Trust,
of Trust.

aim In conpection with a good faith

is\not\;egp_,(dized If & fien arises or is

rty
the lign arises or, if alien is filed, within fifteen

or{f rétuested by Lender, deposit with

Lender cash or a sufficient corporate surety bond or other/ seturity sahslactoy\ torLender in an amount sufficient to
discharge the lien plus any costs and attorneys' fees, or ot;uer charges that could accrue as a result of a foreclosure or

sale under the lien.

in the contest proceedings.

In any contest, Grantor shall defend itself and Lender and s
enforcement against the Property. Grantor shall name Lende\as\an additional gbi

all satisfy any adverse judgment before

¢ under any surety bond furnished

.
Evidence of Payment. Grantor shall upon demand furnish to Lender salisfaet ry, évidence of payment of the taxes or
assessments and shall authorize the appropriate govemmental officiatto_deliver fo'Lendar at any time a written statement

“ LENDEQS‘EXPENDITURES If any action or proceeding is commenced that would

of the taxes and assessments against the Property
Notice of Construction. Grantor shall nomy Lender at leas! fifteen (15) da

s before any work is commenced, any

services are furnished, or any materials are supplied todhe Property, if any mechanic’s lien, materialmen’s lien, or other

lien could be asserted on account of the work, sefvices, or materials. Granto
Lender advance assurances satisfactory to Lender that Granto? Gan and will pay

PROPERTY DAMAGE INSURANCE. The tollowmgfp'bvmons}latrw insuring.
Trust.

Malntenance of Insurance. Grantor shall ﬂ aﬁd~ma|nta policles of
coverage endorsements on a replacement basis fgr Ihe full jnsurable value
Property in an amount sutficient to.avoid a of,any [4

favor of Lender. Grantor shalf’ also procure a(nd intain

policles.

in, urance clause, dn
prehensive general liabllity insurance in such coverage

will upon request of Lender fumish to
the cost of such improvements.

the Property are a part of this Desd of

Jfire insurance with standard extended
rovering all improvements on the Real
d with-a standard mortgagee clause in

Additionally, Grantor shall ma\ntain suchi~other” insurance, including but not limited to hazard, business

amounts as Lender may request With Trust{e and tender being named as add?nal insureds in such liability insurance

intarruption, and boiler insurance, as_Lerider reasonably require.

Polidies shafl be written in form, amounts,

coverages and basis reasonably ac{epT ble 10 tender and issued by a companyor companlies reasonably acceptable to
Lender. Grantor, upon requesl,nf Lendeér, will | delivi r18 Lender from time to tlmé the policles or certificates of Insurance
in form satisfactory to Lender mcilvudmg sllpl.ﬂﬂﬂ ns that coverages will not be tancelled or diminished without at least

thirty (30} days prior written nptice to Lender.
coverage in favor of Lender will o\
person.  Should’ /Real Propsrty be_located In an area designated by

Management Agency a a\specxal tiood hazard area, Grantor agrees to obtain
available, wi

full unpaid pri
limits set
insurance for'the t&rm of the loan.

Appiication™of, /Proceea Grantor shall promptly notify Lender of any loss o
make pr of Ios’s if Grantor all\s o do so within fifteen {15) days of the casug
impaired, Lgndegmay.\al Lender's-élection, raceive and retain the proceeds of g
the reducnon/of the, lndebtedness payment of any lien affecting the Propert

lance of-the loan and any prior liens on the property secul

Each insurance policy also shal|

include an endorsement providing that

impaired/ in any way by any act, omigsion or default of Grantor or any other

e Director of the Federal Emergency
and maintain Federal Flood Insurancs, if

;5 days after notme |s\g[Vén by Lender that the Property is locatied in a special flood hazard area, for the

ing the Joan, up to the maximum policy

derthe National Fidod Insurance Program, or as otherwise required by Lender, and to maintain such

r damage to the Property. Lender may
ity. Whether or not Lender's security is
ny insurance and apply the proceeds to
Y. or the restoration and repair of the

Property. If Le_ncler elesls to a’%ply the proceeds to restoration and repalr, Grantqr shall repalr or replace the damaged or

destroyed Iy Improvements T _rhanner satisfactory to Lender.
s

Lender shall, upon satisfactory proot of such expenditure,

reiffburse. ¢ Grén\sor from the proceeds for the reasonable cost of repair Or restoration if Grantor is not in default

pay

undet tis Deed of Tr
Lenderihas not com

Lender tinder this De;

balance of- the Ind Indatit
shall be paid wnnthyt ifterest to Grantor as Grantor's interests may appear.

,Grantor Report on Insurance. Upon request of Lender, however not more t
Lender\a réport on each existing pollcy of insurance showing. (1) the name o
the amounLot the policy; (4) the property insured, the then current replacement
of determinlng that value; and (5) the expiration date of the policy. Grantor
?ndependent appraiser satistactory to Lender determine the cash value replacem

to the repair or restoration of the Property shall be:

t. Any proceeds which have not been disbursed withid 180 days after their receipt and which

used first to pay any amount owing to

fTrust then to pay accrued interest, and the remaindef, if any, shall be applisd to the principal
ess. if Lender holds any proceeds after payment in flslt of the (ndebtedness, such proceeds

han once a year, Grantor shall fumnish to

the insurer; (2) the risks insured; (3)
value of such property, and the manner
shall, upon request of Lender, have an
bt cost of the Property.

maierially affect Lender’s interest in the

Property or\lt/Grentor faits to comply with any provision of this Deed of Trust or any Related Documents, Including but not
Ilmhed to Grantor's failure to discharge or pay when due any amounts Grantor Is requlred to discharge or pay under this Deed
oi\TmY or any Related Documents, Lender on Grantor's behalf may (but shall not be phiigated to) take any action that Lender

deems) appropriate, including but not limited to discharging or paying all taxes, liens,
other glaims, at any time levied or placed on the Property and paying al costs for
Property All such expenditures incurred or paid by Lender for such purposes wnI

/ /
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securily interests, encumbrances and
insuring; maintaining and preserving the
then bbar interest at the rate charged
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under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expsenses will become
a part of the Indebtedness and, at L.ender's option, will {A) be payable on demand; (B) be added to the balance of the
Note and be appertioned among and be payable with any installment payments to become dus during either (1) the'term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be tredted as a balloon paymant which will be
due and payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts. Such t shall be in
addition to all other rights and remediss to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part oi‘ {‘r}s\Deed of
Trust:

Tltle. Grantor warrants that: (a) Grantor holds good and marketable title of rgcord to the Property In‘fee»sunplq Yree
and clear of all llens and encumbrances other than those set forth in the Real Property description-or_in any tite
insurance policy, file report, or final title opinion issued in favor of, and accepted hy, Lender in connection with this'Deed
of Trust, and ({b) Grantor has the full right, power, and authority to execute and dpliver this Dgsd of Trust. o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warfants and i I@d@lem{ the title
the Property against the lawful claims of all persons. In the event any action or groceedingis! commenced\:hat questions

Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor snaﬂ \ieiend the acti Grantor S
expense. Grantor may be the nominal party in such proceeding, but Lendet shall bs\ennnad to pal te in the

proceeding and to be represented in the proceeding by counsel of Lender's o
cause to be delivered, to Lender such instruments as Lender may request from ti

wn chokee, dnd Granto wur deliver, or
ma.to tima-to permLquch‘Qammpatlon

S
Compliance With Laws. Grantor warrants that the Property and Grantor's usejof the Fropeny complies-wil ithgl exlsting

applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranti
Deed of Trust shall survive the execution and dellvery of this Deed of Trust,

remain in full force and effect until such time as Grantor's Indebtedne?s—s | be pa

and egreemer% lade by Grantor in this
shall be contif umg in nature, and shall
in full—"

CONDEMNATION. The following provisions relating to condemnatién pfoceedings ar /pa "ot this Deed of Trust:

Proceedings. If any proceeding in condsmnation is filed, p/imor shall promp! Iy\notiy Lender In writing, and Grantor

shall promptly take such steps as may be necessary to deferid the action and|ob
participate in tr(e ptoc

nominal party in such proceeding, but Lender shall be entitl
the proceeding by counsel of its own choice all at Grantor's éxpense, and Grantdr
Lender such Instruments and documentation as may be requeslqd by Len
participation.

Application of Net Proceeds. If all or any part of the Property is condemned-by
proceeding or purchase in lieu of condemnatiop, Lender may at its election rg
proceeds of the award be applied to the Indebié s of the repair or restoratio
the award shalt mean the award after payment of\all réasonable costs, expsnses;,
or Lender in connection with the condemnation. .

in\the award. Grantor may be the
ding and to be represented in

I eliver or cause to be dellvered to

ipf )om time to time to permit such

emmant domain proceedings or by any
iquire that all or any portion of the net
n of the Property. The net proceeds of
and attorneys' fees incurred by Trustee

.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to

govemmental taxes, fees and charges are a part o?urDe

of TrustQ
Current Taxes, Fees and Charges. Upon quegt‘by Lender Grantor shall ext
Deed of Trust and take whatever other act reques ad by ender to perfect
Property. Granlor shall reimburse Lender aII cnbed below,
recording, perfecting or contlnumg this De Try
and other charges for recordnng/{/egnslenng\ﬂ‘ns aed of D’u

Taxes. The following shall conslltute t@xes.lo which t thls sectuon applies: (1)

pcute such documents in addition to this
and continue Lender's lien on the Real
together with all expenses incurred in

lncluglln without limitatidn all taxes, fees, documentary stamps,

8 specitic tax upon this type of Deed of

Trust or upon all or any part of the Indebtedness sedured by this Dasd of Trubt; (2) a specific tax on Grantor which

Grantor is authorized or required to-ded

ct  from payments on the Indebtednesy secured by this type of Deed of Trust;

(3) a tax on this type of Deed of Trust hargeable\agamst the Lender or the halder of the Note; and (4) a specific tax

menis of principal and interest/made by Grantor.

Subsequent Taxes. If any tax t@ which this 5 l| n applies is enacted subsequint to the date of this Deed of Trust, this
event shall have the same effect as an Event etault and Lender may exercjse any or all of its available remedies for
an Event of Default as prowded berow@!jss Grantor either (1} pays the qx before it becomes delinquent, or (2}

contests the tak s’ pravn above, l\ﬂ the Taxes and Liens section and deposits with Lender cash or a sufficient

corporate surety bond of ethr ecurity saﬂslactory to Lender.

_SECURITY AGRE INANCING STATEMENTS The following provisions relating to this Deed of Trust as a security
agreement alrye/é part of th:s‘Deed of Trust:,

Securi Agree 1. This ihstrument shall constitute a Security Agreement !o‘;he extent any of the Property constitutes
fixtures, and Lendér shall hav@l/the rights of a securad party under the Uniform Commercial Code as amended from

on all or any portion of the Ind {( ness or m?/p

time to 1Ime?
Security In ereh\Upo\rwaquest by Lender, Grantor shall execute financing stgtements and take whatever othar action
is requested by Lender\m rfect and continue Lender's security interest in the Rents and Personal Property. In addition
to recordiig this™ Deed of “Fry \yt in the real property records, Lender may, at arly time and without further authorization
from Zﬁo‘?ﬂa execgted counterparts, copies or reproductions of this Deed ofi Trust as a financing statement. Grantor
shal re;-é burse Lender Y(Jr all expenses incurred in perlecting or continuing this security interest. Upon default, Grantor
shall not remove, sevyerjor detach the Parsonal Property from the Property. Upon default, Grantor shall assemble any
Personai, Property n ixed to the Property in a manner and at a place reasopably convenient to Grantor and Lender
and mqke it.availabté tg Lender within three (3) days after recelpt of written demand from Lender to the extent permitted
/by @hca@e law.
~Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which information concerning
" the Security-interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commerclal Code)
are as stated op the tirst page of this Deed of Trust.

\FURTHER ASSURANCES; ATTORNEY-IN-FACT,
<\ ~. amqr\ney-m -fact are a pan of this Deed of Trust:

?unber gsurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and

deﬂver\ r will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
\\\/

The following provisions. relating to further assurances and

Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may b, at such times and in such offices and

™ places as Lender may deem appropriate, any and all such morigages, d eds of trust, security deeds, security

a reements fmancmg statements, continuation statements, instruments of further assurance, certificates, and other
uments as may, in the sole opinion of Lender, be necessary or desirable in order to efiectuate, complete, perfect,
ontinue, or preserve (1) Grantor's obligations under the Note, this Deed of Trist, and the Related Documents, and (2)

00312120
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the fiens and security interests created by this Deed of Trust as first and prior tiens on the Property, whether now owned
or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees {o the contrary in writing, Grantor shafi
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Anorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantar's expense. For such purposes, Grantor hereby irravocably ints Lender
as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing ait. ther things
as may be necessary or desirable, in Lender's sole oprmon to accomplish the matters referred to in the\ preceding
paragraph.
FULL PERFORMANCE. If Grantor pays all the Indsbtedness when due, and otherw
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee & request for full r?cbnveyankm shal
exscute and deliver to Grantor sultable staternents of termination of any financingf statembnt on file_evidencing Lende(s
security interest in the Rents and the Personal Property. Any reconveyance fee shall be pai Graritos, if permmad
applicable law. The grantee in any reconveyance may be described as the "person Pr person Iegaﬂ_\enmled\(hsret
the recitals in the reconveyance of any matters or facts shall bo conclusive proof off the truthf lrksss of any camaners*
r this Deed of
Payment Default. Grantor fails 10 make any payment when due under the Indebiedness.
th o}\gondnl -contained in

facts,
EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute ;an Everit-of Daiault und

prform any terj o/bligatlon cdvenant or
i
eand

Trust:
dition’cgntained in this Deed of
it Graptdr has not been given a
notice of a breach of the same provision of this Deed of Trus wu}h]n the preceding twelve(12) months, it may be cured
{and no Event of Default will have occurred) it Grantor, after Lender sends writte| wnohge demanding cure of such failure:
(a) cures the failure within ten (10) days; or (b) if the cure feqlires more than ter {10 days, immediately initlates steps
sufficient to cure the laiiure and thereafter continues and pletes all reasohable gnd necessary steps sufficient to
produce compliance as soon as reasonably practical.

Default on Other Payments. Failure of Grantor within the um? requ\red by thig O
taxes or insurance, or any other payment necessary to prevent fiing of or-to_effett

Default in Favor of Third Parties. Should Grantor default under any-lean; Bxtension of credit, security agreement,
purchase or sales agreement, or any other agrgement, in favor of any other creglitor or person that may materially atfect
any of Grantor's property or Grantor's abifity tu&wtre Indebtedness or perform their respective obligations under this

se performs all tho obligations | sed

Other Defaults. Grantor fails to comply with or to perform any other term, obli
this Deed of Trust or in any of the Related Documents or to comply with or to
condition contained in any other agresment betwesn Lender and Grantor,

Compliance Default. Failure 10 comply with any other term, obllga' -epvena
Trust, the Note or in any of the Related Documents. If such /e " failura_is curabh

Deed of Trust to make any payment for
q;s/charge of any llen.

Deed of Trust or any of the Related Documents

behalf under this Daeed of Trust or the Related Documents™ nafa!smor misleading| in any material respect, either now or at
the time made or furnished or becomes false or mls‘read ng at ¢ any time-thereafter!

Defectlve Collateralization. This Deed of Tru or any oh m\ o Ralated Documents ceases to be in full force and effect
(including failure of any collateral document to Crea m/(lahd and-perfected sechn!y interest or lien) at any time and for
of

False Statements. Any warranty, representation or Stalemant made of 1urn|shjad to Lender by Grantor or on Grantor's

any reason.

Death or Insolvency. The dlgé\ jiytion or tegn‘nal eGZa tor's existence as a going business or the death of any
partner, the insolvency of Grantor, therappoimment ohar aier for any part ;EGramors property, any assignment for
the benefit of creditors, any type of créditor- won(ou Xeg the commencement of a) y proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forleiture Proceedl gs

Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, reposse: ofr‘any o;het e ﬁod by any creditor of §
against any property securing tqa Indebtedness This Includes a garnishment

rantor or by any governmental agency
of any of Grantor's accounts, including

deposit accounts, with Lender, However, this Evént of Default shall not apply if
as to the vahdny orqeasonab! 65s of the clai \{/hlch is the basis of the credit¢
gives Lender writfan nce of thacrednwtorfeﬂure proceeding and deposlts

the creditor or, '6gjtur proqeedmg'\wmdum determined by Lender, in itd

there is a good faith dispute by Grantor
or ar forfeiture proceeding and if Grantor
vith Lender monies or a surety bond for
sole discretion, as belng an adequate

reserve or bo rthe dis;@e\

Breach of, 0 r mer%Any breach by Grantor under the terms of any other agreement between Grantor and
Lender thalsis gt rameduad wnhh"\an grace period provided thersin, including without limitation any agreemsent
i 5madness or other Gtiligation of Grantor to Lender, whether eisting now or later.

concern QQ

EventsLA n Guarantor Any of the preceding evenis occurs with réspect 1o any Guarantor of any of the
Indebtedness or ny\GuaranloHiles or becomes incompetent, or revokes or disputes the validity of, or (iability under,

any Guaranty of-the tndebledness In the event of a death, Lender, at its option, may, but shall not be required to,

permit the Guaranrors dstate to assume unconditionally the obligations arksing under the guaranty in a manner
sallslactory'tv{.ﬂnder and, in‘toing sa, cure any Event of Default.

Advi saChange Amaterial adverse change occurs in Grantor's financial conglition, or Lender believes the prospect of
paymenit or performanciof the Indebtedness is impaired.

Righ t to Cure. If such b failure Is curable and if Grantor has not been given a potice of a breach of the same provision
of ths Deed of Trust )&ithin the preceding twelve (12} months, it may be cured (and no Event of Default will have
oceurr Grantdr, after Lender sends written notice demanding cure of such failure: (a) cures the failure within ten
0})-days;or_(b) if-the cure requires more than ten (10) days, immediately initiales steps sufficient to cure the failure and
reaher continues and completes all reasonable and necessary steps suffidient to produce compliance as soon as
reasonably\practxcal

R(GHTS AND HEMEDIES ON DEFAULT. It an Event of Default occurs under t?is Dead of Trust, at any time thereatter,
\Trus:ee or Lender may exercise any one or mare of the following rights and remedies

Electlon of Remedies. Election by Lender to pursue any remedy shall not excgde pursuit of any other remedy, and an

o

.
\.

.

\ ectlon make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust, after
\ ~ Granior faflure to perform, shall not atfect Lender's right to declare a default and exercise its remedies.

~ Accelera!e Indebtedness. Lender shall have the right at its option to declare {he entire Indebtedness immediately due
payable, including any prepayment penalty which Grantor would be required to pay.

reclosur& With respect to all or any part of the Real Property, the Trustes shatl have lhe right to exarrica its power of
ale and to foreclose by notice and sale, and Lender shalil have the right to frartan~"* 0 3, in elther
12
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case in accordance with and to the full extent provided by applicabls law.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of
a secured party under the Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without notice to Grantor lo lake possession of and managéthe Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and ﬂbove Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require.any tenant or other usar ofthe. roperty
to make payments of rent or use fees directly to Lender. |f the Rents are collected by Lender, then Grantor-irr ocably
designates Lender as Grantor's attorney-in-fact to endorse instruments receivpd in payment ?L@f in the' Ramg of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other use! to Lerider-in. tespon§9
to Lender's demand shall satisfy the obligations for which the payments are magde, whether or not aﬁwmpaLgrounds
for the demand existed. Lender may exercise its rights under this subparagraphteither in person, by ¢ agent or through.a ™
receiver.

Appolint Recelver. Lender shall have the right to have a receiver appointed to lake possés |mo(a\ part of the
Property, with the power to protect and preserve the Property, to operate the Praperty pr ejing or pending foreclosure
or sale, and o collect the Rents from the Property and apply the proceeds, over|and anéve the cost of the reteivership,
against the Indebtedness. The receiver may serve without bond if permitted by|law. Lenders rght to thé pointment
of a receiver shall exist whether or not the apparent value of the Property excpeds the Indebledness by-& substantial
amount. Employment by Lender shall not disqualify a person from serving as a rsc,e«ve’\

Propeity.i is s d as Wovlded ,above or

t{ of Gtranton Grantor shalBecome a

Lender's oppo , either (1) pay a
upon the 519 and of Lender.

provi a’ecim trnsD/een'/ of Trust or the Note or
\J

Tenancy at Sufferance. If Grantor remains in possession of the Property after
Lender otherwise becomes entitled to possession of the Property upon def
tenant at sufferance of Lender or the purchaser of the Property and shall
reasonable rental for the use of the Property, or (2} vacate the Property imm

Other Remedies. Trustee or Lander shall have any other right
by faw.

Notice of Sale. Lender shall give Grantor reasonable notige f the time and pl @\pf any public sale of the Personal
Property or of the time after which any private sale or other ntqnded disposition | jofthe'Personal Property is 10 be made.
Reasonable notice shall mean notice given at least ten (10) daxs before the timp of the sate or disposition. Any sale of
the Personal Property may be made in conjunction with any sale qf the Real Prope

Sale of the Property. To the extent permitted by applicable le G(Qmor hereby‘waives any and all rights to have the
Property marshalled. In exermsmg its rights and remedies, the Ttustee ort-endef suan be free to sell all or any part of the
Property together or separately, in one sale or by separate sales. Lénder shall.beentitied to bid at any public sale on all
or any portion of the Property.

Attorneys’ Fees; Expenses, If Lander Instltutes\any suit or action to enforce any of the terms of this Deed of Trust,
Lender shall be entitled fo recover such sum as%he coun may adjudge reasonable as aftorneys’ fees at trlal and upon
any appeal. Whether or not any court action is” mvolvsd and to the exteny not prohibited by law, alt reasonable
expenses Lender incurs that in Lender's opinion are ecessary at any time tfor the protection of its interest or the
enforcement of its rights shall become a part of the-d sbledriess payable on derfhand and shall bear interest at the Note
rate from the date of the expenditure until r paid. nses tovered by this paragraph Include, without limitation,
however subject to any limits undsr appllcal;l/‘zaw/\ ?ders auomeys fees and |.ender's legal expénses, whether or not
there is a lawsuit, mcludxng attorneys' fees/ a d expel for Kruptcy pro¢eedings (including efforts to modify or
vacate any automatic stay or injunction), app als n :jy> )Jw iclpated post-juigment collection services, the cost of
lo

searching records, obtaining tie- r;apods (mcl ure reports), surveyors’ reports, and appraisal fees, titte
insurance, and fess for the Trusteg; to the ex\tent me by applicable law. Grantor also wilt pay any court costs, in
addition to all other sums prowdedby lé\\N \

Rights of Trusiee. Trustee shall have\mr the- ngms and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF THUSTEE. The follmymg provisions relating 10 the powers and obligations of Trustes
{pursuant to Lender’s instructions) aré patt o of this Deed SfTrust:

Powers of Trustee. In addition o all powers rustee arising as a matter of law, Trustee shall have the power to take
the following actions with respect'to the Prope pon the written request of Lefider and Grantor: (a) join in preparing
and filing a map Qf pl;n of the Real Rroperty, Ifélcl ding the dedication of streets jor other rights to the public; (b) join in
granting any oasel gment or. creatihg_an restncﬂon on the Real Property; and: (c) join In any subordination or other
agreement aﬁ'ﬁctmg this“De! af Trus ﬂLthelnterest of Lender under this Deed of Trust.

Obligations NuLty;?TrusteQ shiall .not be obligated to notify any other party,of a pending sale under any other trust
deed or llen,\of‘o\ any.action or pr@eedmg in which Granlor, Lender, or Truslge shall be a party, unless required by
applicablé taW, or finjess the action of priceeding is brought by Trustes.

Trustee\ T s}@shall meet all-qualifications required for Trustee under applicable law. In addition to the rights and
remedies segfon above, wnhqu@ct to all or any part of the Property, the Trystee shall have the right to foreclose by
notice and sale.and tender shall have the right to foreclose by judicial foreclosue, in either case in accordance with and
to the full extent provided by applicable law.

Successor”l‘mstee Lénder, 7at Lender's option, may from time to time appojnt a successor Trustee to any Trustee
appo:nted | under_ thisDeed of-Trust by an instrument executed and acknowledged by Lendsr and recorded in the office
of thg recorder of Klts p County, State of Washington. The instrument shall lcontain, in addition to all other matters
requ| re by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File
Numibenwhere thlsge of Trust is recorded, and the name and address of thp successor trustes, and the Instrument
shall be executed a knowtedged by Lender or its successors in interesl. Thp successor trustee, without conveyance
of the Pfopertyﬁ;hall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by
/mlmqbleﬂaw._,'lihls procedure for substitution of Trustee shall govern to the exclusion of all other provisions for
suhsmuhon

NOTICES. Bulgle&t 1o applicable law, and except for notice required or allowed by law to be glven In another manner, any
< ice required 1o~ bE given under thls Deed of Trust, including without limitation any potice of default and any notice of sale
shall-be given in writing, and shall be effective when actually delivered, when adtually received by telefacsimile (unless

/\\\ otherwnse Jequired by law}, when deposited with a nationally recognized overnight cpurier, or, If mailed, when deposited in

I N

\\\\\

the Umled States mail, as first class, certified or registered mail postage prepaid, difected to the addresses shown near the

\\\ \beglnnlng‘of #his Deed of Trust. Al copies of notices of foreclosurs from the halder of any lien which has pricrity over this
~..Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Dead of Trust. Any party may change its
“address for notices under this Deed of Trust by giving formal written notice to the other parties, spscifying that the purpose of
the n;\’ce is to change the party’s address. For notice purposes, Grantor agrees o keep: Lender informed at all times of
Js current address, Subject to applicable law, and except for notice required gr allowed by law to be given in another
mann 1, it there is more than ane Grantor, any notice given by Lender to any Grantor is desmed to be notice given to all

MR AWANER \\\Ii\\\\li\\li\\\\il\ ek e
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Page 7

Grantors.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part

Amendments.
agreemant of the parties as to the mattars set forth in this Deed of Trust.
Trust shall be effective unless given in writing and signed by the party or parties
alteration or amendment.

Annual Reports. |If the Property Is used for purposes other than Grantor's res
upon request, a certifled statement of net operating income received from the R
year in such form and detail as Lender shall require. “Net operating income
Property less all cash expenditures made in connection with the operation of the

of this Deed of Trust:

This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
No afieration of or amendmentfe,  this Deed ot

sought to be charged or, boqu by the

sidence, Grantor shall furnisﬁ‘%p\@nder,

roperty .during Grpmm&prswous fiscal
shall mean all ash_receipts fram 1k@

Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes onlym“ot to be used t

interpret or define the provisions of this Deed of Trust.

Merger There shall be no merger of the interest or estate created by this Deed;
in the Property at any time held by or for the benefit of Lender in any capacity, wr‘

Governing Law. This Deed of Trust will be governed by, construed and e forced in

and the laws of the State of Washington. This Deed of Trust has bee:
Washington.

Choice of Venue. if there is a lawsuit, Grantor agrees upon Lender’s request
Kitsap County, State of Washington.

No Walver by Lender. Lender shall not be desmed to have waived any rig!
waiver is given in writing and signed by Lender. No delay or omission-on;the par ¢
operate as a waiver of such right or any other right. A waiver, by /endgr ofa

prejudice or constitute a waiver of Lender’s right otherwise to, éemand strict com
provision of this Deed of Trust. No prior waiver by Lender, ngr a’ny course of de
constitute a waiver of any of Lender's rights or of any of Gi anfg

the consent of Lender is required under this Deed of Trust, ranting of such
not constitute continuing consent to subsequent instances whers,such consent I
may be granted or withheld in the sole discretion of Lender.

Severability.

;

8 bnder this Do

or's obligations ds
ponse!

of Trusl/\\{ n( any other lmer\esi o estaly
hout thé v?)rmen consent ot Lénder.

g\ anc Jxﬂth federal law
pted by Lendek}n the State of
(bmn to the. ]urlTlC(lOﬂ Bf\@couns of

of Trust unless such

of t:eq@/m ‘exbrelsing any right shall

arowslon of thi€' Deed of Trust shall not

pliance With that provision ar any other

altifg between Lender and Grantor, shall

any future transactions, Whenaver
by Lender in any instance shall
r7qulr d and in all cases such consent

If 8 court of competent jurisdiction finds any praksmn*euhus/ Depd of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not ma@e/pﬂendlng provision illegal,

invalid, or

unenforceable as to any other circumstance. If feasible, the offending provision shall be considered moditied so that it

becomes legal, valid and enforceable. If the of fending provision cannot be so
from this Deed of Trust. Unless otherwise requi ed‘by law, the illegality, invalidi

this Deed of Trust shall not affect the legality, vahdny o}n

ified, It shall be considered deleted
, or unenforceabiliity of any provision of

lqcaablmy of any other provlslon of this Deed of Trust.

Successors and Asslgns. Sublect to any limitations staled inthis Deed of Ti
Deed of Trust shall be binding upon and inure to the. benehth ] pames their |
the Property becomes vested in a person otheythan Grantor Lehder, without ng
successors with reference to this Deed of Tru t"and the |ndebtedﬁess by wi

releasing Grantor from the obligations of 1hls of Trusu{r habrﬂty under the I
Time Is of the Essence. nce of this Deed
Waiver of Homestead Exem Ilo

Time is of the ess

ust on transter of Grantor's intergst, this
ccessors and assigns. If ownership of
tice to Grantor, may deal with Grantor's
ay of forbearance or extension without
debtedness.

of Trust.

Grant / he eb rel sgs and waives all rights and benefits of the homestead

exemption laws of the State of Washl gtbn s to all ndebted ss secured by thls Deed of Trust.
ngionag &

DEFINITIONS. The following capitalized words- a\nd terms shall’ have the following meanings when used in this Deed of Trust.
Unfess specifically stated to the contrary;-afi- refeiences to dollar amounts shall mean amounts in lawful money of the United
States of America. Words and terms/usgd_ the smg\ular shall include the plural, and the plural shall include the singular, as

ise Wefined in this Deed of Tr

the context may require. Words and tafms not othér
such terms in the Uniform Commercial({Coda:

5t shall have the meanings attributed to

Beneflclary. The ward “Beneficiaty' means Frontier Bank, and its successors and assigns.
Y- 07 W el

Borrower. The~
co-makers sigring’the Note.

Deed of Tru
without i

rd “Borrowel \meahs -86ven J's Investments Limited Partnership and includes all co-signers and

Al'h(\amords "E)e\ed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
atlon all asgignment and, secunty interest provisions relating to the Personal Property and Rents.

Default. Tt\e woré "De(a\ means the efault set forth in this Deed of Trust in the section titled "Default”.

Event o Defa It,” The wot
events of défaull section of this Beed of Trust.

Grantor. Tha@ord\"Grantgr means Seven J's Investments Limited Partnership.

Guaranlgr——Tha_word>Gudrantor”
lndebtedngss ™~ ~/

Guaral Iy. The ward *
all of part of the Note)

uaranty” means the guaranty from Guarantor to Lender,

“EVem of Default" mean any of the events of default set forth in this Deed of Trust in the

means any guarantor, surety, or accommodation party of any of all of the

including without limitation a guaranty of

Improvemgnts The word "Improvements" means all existing and future improvements, buildings, structures, mobite
homes\a[ﬂxed -on-the Real Property, facilities, additions, replacements and other ons(ruotlon on the Real Property

Indebiedness‘ﬂ’}ﬁ/ word "Indebtedness” means all principal, interest, and othet
Gnder_ths: Note or Related Documents, together with all renewals of, extension
and subsmuﬂbns for the Note or Related Documents and any amounts expendd
Grantor's obhga{tlons or expanses incurred by Trustee or Lender to enforce G
\Trusl togsther with inlerest on such amounts as provided in this Deed of Trusl.

Note~ e word “Note* means the promissory note dated December 11,
\ amount of $1,540,000.00 from Grantor 10 Lender, together with all ren
fmancmgs of, consolidations of, and substitutions for the promissory nots or agy

Ths ward "Lender” means Frontier Bank, its successors and assigns.

rsonal Property. The words "Personal Property" mean all equipment, fixture
w or hereafter owned by Grantor, and now or hereafter attached or affixed
7 cassions, parts, and additions to, all replacements of, and all substitutions for,

A |l|||l\|\l||\||l\\\ I

PACIFIC M4 TITLE
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amounts, costs and expenses payabla
s of, modifications of, consolidations of
d or advanced by Lender to discharge
rantor’s obligations under this Desd of

2003, in the original principal
Bwals of, extenslons of, modifications of,
sement.

5, and ather articles of personal property
to the Real Property; together with all
any of such property; and together with

l||l §
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DEED OF TRUST
(Continued) Page 8

all issues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further descnbed in this Deed
of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, Ioan\ggrepments,
guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and. all, other
Instruments, agreements and documents, whether now or hereafter existing, executed in connaction wqth\the
Indebtedness; provided, that the snvironmental indemnity agreements are not “Related Documents\and\are not seaured
by this Deed of Trust. hN

Rents. The word “Rents” means all present and future rents, revenuss, incams, |swes/mxofns and othier
benefits derived from the Property. 7

Trustee. The word "Trustee” means Pacific NW Title, whose mailing address is iPo Box 3§0 Sslverdale 98383 a
any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUSI/A D GRANTOR
AGREES TO ITS TERMS.

AN

7 \r\ TASY

sTaTEOF __ Washington ) Z —

. . \ )SS 1 UBLE
COUNTY OF King m&{. 7159 >\A

\ o,_ W \&

On this 11th day of Decemb R 03 ‘mw the undersigned
Notary Public, personally appeared mmm evén u 's Invastmemu Limited Partnership, and personally
known to me or proved to me on the basis of sahf to eno to be a cf the parfnershipithat executed the Deed of Trust
and acknowledged the Deed of Trust to be the fi e d o nta act and deed of the partnérshipkby authority of statute or
its Partnership Agreement, for the uges s~and purpose’s e in m ntjoned, and on oath stated that he or she is authorized to

executs this Deed of Trust and in fact: exac?ted the De of Us behalf of the partnership.
_M/W\ Residing at Bainbridge Island
Notary Public in and for the State ot Ko “Hashi ng ton My cor ion expires _1/18/2006

**Steven C Johnson as attorney\n% fact of Mildred G. Johnson, general
partner *anz7of said M11drer9 . Johnson

S NN
\\/7 REQUEST FOR FULL RECONVEYANCE

To: Trustee

The undersngéeo{ns ths}e/@*ownera@ holder of all indebtedness secured by this Deed of Trust. You are hereby requested,

upon payment.of “ail gums owing fo you, to reconvey without warranty, to the persons entitled thereto, the right, title and

interest now heldquder the Deed,of Trust.
™.

Date: Benef y:
/\ Its:
kssnmoum Vo 7; 003 Copr Hanand Fnsncial Bokiizne Ino 1997, 2003 AR Rgihia Rasorved - WA CICFALPLIODI FC TA-16720 #9 COMLARLOC

4(\ ~

AN [l
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EXHIBIT "A"

PARCEL A: \
LEASE HOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND APARTMENT NQ\BLZND LOOR,
AND APARTMENTS OR MOORAGE SLIPS 1 THROUGH 8o, |NCLUSNE\AL1:1N\ RORT
WASHINGTON MARINA CONDOMINIUM, PHASE |, A LEASEHOLD CONDOMINIUM LOCATER IN
THE LEASEHOLD ESTATE CREATED BY THAT CERTAIN LEASE DATED/AUGUST 1, 1993 AND
RECORDED JULY 30, 1993, UNDER AUDITOR'S FILE NO. 9307300429, AS' SHOWN ON’\‘"HE PLANS
AND SURVEY RECORDED ON DECEMBER 29, 1983 IN VOLUME 3 OF CONDC MlNluMs ONPAGES
127 THROUGH 130, INCLUSIVE UNDER KITSAP COUNTY AUDITIOR'S FILE_ NO 3312290199 AND
AS IDENTIFIED BY THE DECLARATION RECORDED ON DECE BEFrzs, "1983.UNDER KITSAP
COUNTY AUDITOR'S FILE NO. 8312280200; \ O

DEFINED IN R.C.W. 64.32.010 (8) AND ARTICLES 6 AND/7 OF SA DECLARATION APPERTAINING
TO SAID APARTMENT AND/OR MOORAGE SL!P TO BE MINED AS PROVIDED IN
PARAGRAPH 23.2 AND SCHEDULE C OF SAID DE RATION.

GRANTEE'S PRESENT INTEREST IN THE UNDIVIDED INTER! S 1S SUBJECT TO POSSIBLE
PARTIAL DEFEASANCE UPON INCLUSION OF AW@UWT PHASE (S) TO THE
CONDOMINIUM. (\\

TOGETHER WITH THAT UNDIVIDED PERCENTAGE IN TfCB §O ]\REAS/AND FACILITIES AS

O
THE APARTMENT AND/OR MOORAGE SLIP A - INTENDED FOR MOORAGE PURPOSES AND
USES ONLY. \ \\

PARCEL B:

THE NORTH 60 FEET OF LOT 16 AND OF LOT 11, SUPPLEMENTAL PLAT OF BAY VIEW
GARDEN TRACTS, ACCORDING TO- PU\T ECORDED IN VOLUME 5 OF PLATS, PAGE 19, IN
KITSAP COUNTY, WASHINGTON U o

5 \/

/\2 _ \/EN OF EXHIBIT "A" . . .
(i/w(\\.\_\
TN

<\
A e

0T 3160 Klt-ap Co, un
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EXHIBIT B
LEASEHOLD DEED OF TRUST RIDER

1. Borrower is the lessee and the State of Washington is the lessor of the following
tidelands, to wit (the “Leased Land”): \

That portion of the Harbor Area situate in front of government bh\an \
7, Section 11, Township 24 North, Range 1 East, W.M,, in IS!ESHP\ County,
Washington, included in a tract described as follows: ,
(thmt

Beginning at a point on the Inner Harbor Lme said point.also bcmg\thsl\l

“ comer of Lot 11, supplemental plat of Bay View Garden, T;aﬂs:d recorc{ed\plat in
said government Lot 7 and running thence along said Inng farbor L\]ne Nonh 75
degrees 43°57.8” West, a distance of 128.168 fe/t,_LhencIc ontinu g along said
Inner Harbor Line North 69 degrees 38°00” Wzsi\/a dlStﬂI’l\Ce—38 0" West, a
distance of 148.126 feet; thence continuing a 6 g said InheJHarB/r Line North 74
degrees 55’00 West, a distance of 334.594 feet; thenge %:unumg along said
Inner Harbor Line South 60 degrees 44008 West, a d1 ce of 126.00 feet,
thence continuing along said Inner Harbor Lme\SouthAB ;l grees 10°00” West, a
distance of 125.00 feet; thence North-29 degrees 25740 East a distance of 403.64
feet to a point on the Outer Harboi- Lme thence South 74 degrees 00°00” East
along said outer harbor line, a distance of._ 802 403 feet;; thence South 16 degrees
00°00” West, a distance of 210. 901 fect aero% the Harbor Arca to the Inner
Harbor Line; thence North 75 d ﬁrees 43 51 g™ 2\’891 g distance of 132.290 feet
to the Point of Beginning’as sho Zﬁe t/ﬁmal maps of Bremerton tidelands on
file in the Office of the C} imissioner_of/Public Lands at Olympia, Washington,
Also known as Lease No. 22 = QO’»”%B‘»‘J

VAN

all right title and mlgrcst of Borrower 11') nd to the Leased Land created pursuant to that certain
lease from the Stat gf Washmg n\a'c ¢ by and through the Department of Natural Resources
(“State”) as lessor in | Vgt Of- }%prower as lessee, made and entered into by written Lease (No. 22
-002332) datec{@ugﬂsklst, 1993, (;he ‘DNR Lease”), which is recorded with the Kitsap County,
Washington Audltor\under lfﬂe No. 9307300429 , and (ii) all of Borrower's marina,
floats, piers, docké\bi'egkwaters and other improvements located thereon. (Borrower hereby
authorizes Lenderom\segow agent to complete the foregoing blank with the recording number of
the of the Lease:

2. For purposes %\he atta dDeed of Trust, the term “Property” shall include (i)

3.\ qu/dcmon to the terms of the Deed of Trust, Borrower hereby represents,
warr(/\ f And covenants to Lender as follows:

Borrower shall, at its own expense, at all fimes provide, maintain and keep

\ \full}orce\ or cause to be provided, maintained or kept in full|f0rce all bonds and policies of

\nshcgnc}:\ a8 required by the DNR Lease in form and amopnts, and issued by companies,

ansst)sS tions or organizations in accordance with the DNR l..CdSC
A/ HOLD DEED OF TRUST RIDER - 1 -
T e

aseho]d DOT Rider 1 11002.029 l lllm IIIII \
2’13/2@83 f4:11P
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b. Borrower represents and warrants that (i) it holds a good and valid
leasehold estate in the DNR Lease, (b) it has authority to grant this Deed of Trust, (c) the DNR
Lease is free and clear of all liens and encumbrances whatsoever, and (d) it will warrant and
defend title to the DNR Lease against the lawful claims of all persons until all Indcbﬁtcdness has
been satisfied or performed in full.

c. No material default by Borrower as lessee has occurred&mdc is continuing
under the DNR Lease and no cvent has occurred which, with the passage of tinic-or_service of
notice, or both, would constitute an event of default. The DNR Lease is jr full fo ccam‘effect
and all rents and all other charges due and payable under the DNR Leg_le@uvc%?e fullyzp,z\éid
when due. Borrower is the owner of the entire lessee’s interest in the"\D\NR Lease;nd has the
right and authority under the DNR Lease to exccute this Rider and—to\é‘n@mb{:r Borrower’s
interest thercin. The DNR Lease has not been amended, n(odi'ﬁed\fth‘er@i , rencwed,

substituted or assigned except as described herein, and Borrowg h{s deliveréd to Lender a true, -

accurate and complete copy of the DNR Lease as amcn/deg’.j N

S

-

and observe all the material terms, covenants and onditiong required to be performed and
observed by Borrower as lessee under the DNR Lea%e?\Qc;rLo,w; shall breach the foregoing
covenant Borrower grants Lender the right (but not the 6bligation); upon three days’ prior notice
to Borrower, to take any action as may beditcessary to prevent or cure any default of Borrower
under the DNR Lease, and Lender shall have. ihe. right to entér all or any portion of the Real
Property in order to prevent or to cure any such défa\\ul-t{‘ All sumis expended by Lender in order to
cure any such default shall be paid by Borrpweﬁr‘m L?:nd};r, upon demand, with intcrest thereon at
the interest rate(s) provided in the Notc.@ll il 'h\i}de‘bledness shall be secured by this Rider.

d. Borrower shall, at its sole cos/ aéd expcn]se/f)éompt]y and timely perform

a ) ve
) e. Borrower\s/héﬂ\l\goti y Leg&r promptly in writing of the receipt by
Borrower of any notice (written or_othciwise)-fiom the lessor under the DNR Lease noting or
claiming the occurrence of a defautt by\Buﬁk)wer. Borrower shall deliver to Lender a copy of
any such written nolicz..gf def@ L.

b '//‘\ \, . . . .

f. Borrower s@inm without Lender’s priar written consent, which may be
withheld in L7rider\’s s\f)]c\\digbrqtion, surrender, terminate, forfeit or suffer or permit the
surrender, ter ‘ir{a\_l‘iofn"or: farfeitine’ of the DNR Lease, or chapge, modify or amend the DNR
Lease in a mar:%e/r "tHé_g ma\terially adversely affects the rights or:benefits of Borrower thereunder.
Consent to one ‘wmendment ¢hange, agrcement or modificatign shall not be deemed to be a
waiver of theﬁrght\lo\r{qmrc consent to other, future or successive amendments, changes,
agreements/ of modifications. Any acquisition of any lessor’s interest in any of the DNR Lease
by Borrowgr'or any affiliate of Borrower shall be accomplished by Borrower in such a manner so
as to avoid a.mergerf ol the interests of lessor and lessee in sugh DNR Lease, unless consent to
sucl.'ﬁ/ ergeis granied by Lender. If Borrower or any affiliate of Borrower shall acquire fee title

tost e{propény;é/ubject to any of the DNR Lease, this Deed of Trust shall automatically be a lien
< on'the feg title,
S . ‘\\\\\
;‘\\ ~ . To the extent permitted by law, the price payable by Borrower or any other
<\‘\\ party 1n the exercise of the right of redemption, if any, fr(Jm any sale under or decrec of
“ . LEASEHOLD DEED OF TR" "~~~ """ :
\\//
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foreclosure of this Deed of Trust shall include all rents and other amounts paid and other sums
advanced by Lender on behalf of Borrower as the Iessee under the DNR Lease.

i All subleases entered into by Borrower of the DNR Lease (and all such
existing subleases modified or amended by Borrower) shall provide that such subl{: es are, at
the option and election of Lender, subordinate to the lien of this Deed of Tru tiand any
extensions, replacements and modifications of this Deed of Trust or the Note, ancLQ]at\if\Lcnder
forecloses under this Deed of Trust or enters into a new lease with lessor underthe DNR Lease
pursuant to the provisions for a new lease, if any, contained therein, thc@sqblessee}slhall
attorn 1o Lender or its assignee and the sublease will remain in full force 25416 effechin accordagice
with its terms notwithstanding the termination of the DNR Lease. \\\\\DJ -

N

j- A breach or default of Borrower undc@dili‘en Qr obligation
contained in the DNR Lease which is not cured within any ppplicable’ Vre périod provided
therein will result in and constitute an Event of Default unde tﬁ\é\begd of/&l' st, in which event
Lender shall have all of the rights and remedies avai(if {6 1o it under.the Deed of Trust and the

Note.

k. Nothing contained herein shall\o\perate or; be gonstrued to obligate Lender
to perform any of the terms, covenants and conditions caxﬁnedjn’ the DNR Lease or otherwise
to impose any obligation upon Lender. Prior lo actual entry into and taking possession of the
Property by Lender in accordance with this-Deed of Trust, npthing herein or an any Related
Document shall operate to place upon Lender 0?‘&1}}#- nder any responsibility for the operation,
control, care, management or repair of thc‘f’?pcx_}for\ any portion thereof, and the execution of
this Deed of Trust by Borrower shall 00{{ fitu Qﬁclqs\i/vc evidénce that all responsibility for the
operation, control, care, manage@/‘ent and exZa/rc of the Property-is and shall be that of Borrower,
prior to such actual entry and tukjngi(\)\'fngt_)ssé\sgionf

\\_/

NN
/J \\j
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ATTN: Mandy Ledbetter 1 ar g Nﬂ
1323 34" Ave E ;
Fife, WA 98424 <

Please print or type information

Document Title(s)
h \
1. Memorandum of Easement —Port Washington Marina

3.
Grantor(s) —
1. Douglas Faulds < \)> ~ >
2.
3. F \
Grantee(s) . ‘
1. TCI Cablevision of Washington, Inc. AN
2. '
3 '\"\\
~ \

Legal Description (abbreviated: i.e. I()l hlock\ dj OR section, township, range. qtr.)

- S11 T24N ROIE (
D Additional legal is on pagc ¢ 4\Qf gnt
= \ .

Reference Number(s) (A drtorl"jvﬂmbers) of Documents assigned or released:

L__\ Addmm;l nuén\p /s on” pag of document.

Assessor’s Pr\operty\‘l gx\Parcel/ dﬁ,coum Number
371 10000100093{1 80540Q00010 rough §05400007700

D Prop(@\l’aré\einﬂ) is not yel assigned.

D Add mqal parie] numbers onpage 4 of document.
PN \

& Audltorlgccorder will rely on the information provided on the form. The staff will

\no rcad the-ddcument to verify the accuracy or completeness of the indexing information.

RS
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RECORDING REQUESTED BY AND WHEN RECORDED RETURN TO:

Attn: Business Services Group

AT&T Broadband

1323 34th Ave. E. \
Tife, WA 98424 ~

253.896-3164
Q\\
i

EXCISE TAX EXEMPT MAR 1.3 2003

Exhibit B \ \
GRANT OF EASLMENT K\)

THIS GRANT OF EASEMENT (“Easement”) dated , |s made pursuant to that
certain MDU Broadband Services Agreement dated , by Douglas Faulds,
(“GRANTOR"), the fee owner of certain real property loca ci‘m Kitsap C y, Washington, and commonly
known as Port Washington Marina and located at 1805 \ThompsPn/f) Bremerton, Washington (the
"Premiscs”), the legal description of which is attached hereto Mx\n_by"A" and incorporated herein by this
reference as though fully set forth, to TCI CABLEVISION OF WASHINGTON INC, with offices located at
22025 30th Drive SE, Bothell, WA 98021-4444, (“GRANTEF") for good and valuablc consideration, the adequacy

and receipt of which are hereby acknowledged. \ . )
A. GRANT OF EASEMENT AND ACC@S\RIGHTQ ~GRANTOR, on behalf of itself, its successors
and assigns, hereby grants and conveys to G / ,plts‘s ccéssors and assigns, a non-exclusive Easement in

gross on, over, under, within, and thro zugh the exms (bn\t lzgxd and improvements) as necessary or desirabte for:
(i) the routing and installation of, in“acc /’lly approved plans, the Facilities (as defined in the
MDU Broadband Service Agreement), (u)/xthe\malmennnct; service, use, removal and operation of such Facilities,
and (iii) the marketing and provision oLthe\Scmce\'r/ the Residents of the Premiscs, together with rights of
alcess, ingress and egress on and ver—the Premlses as necessary for the use and enjoyment of the Easement
herein granted. In addition, GRA E shall qve the right to construct and install (in accordance with the Plans
as set forth below) and use-any caghng, wmr;g mcludmg home-run cable wiring and telephony inside wiring),
power supplies, risers; coﬁdmts, distribution wiring and facilities, cross-connect facilities and/or distribution
frames, and any righ(s af ywand\cntmnceﬁcdmes within and into the Premises and all buildings thereon, as
necessary or usefull,oryvhich may.become necessary or useful, fer the provision of Services te the Residents,
whcther owned (1mtalled \cnnLroI]cd\Qf/ mzumalncd by (JRANTEF or not. G&QN-’FGHereby—a%se—gm

or—othor-aa

. GRANT OR agrecs that GRANTEE may Irom time to time enler into
various agrecmeﬁ arrahgg;nenm with its approved assignees, designees, agents or authorized vendors
(collectively/“Agents ‘}@nd access to the Premises granted by GRANTOR pursuant to this Section will extend to
such Agents| GRANT O}R}w:ll provide GRANTEE’s employees and Agents access 10 nccessary portions of the
Premises not cad1 ly acgessible upon reasonable notice o perform installation and maintenance functions. In the
even5 of ar n\oulage >_or_other emergency, GRANTOR will provide access to necessary portions of the Premises
twent four\(24)\hours a day, seven (7) days a week so that GRANTEE may perform emergency repairs.

- GRANTEE will be allowed access to a residential unit by GRANTOR only with the Resident present. The

I \\ l“zkement hereby granted, and the covenants and agreements provided herein, shall run with the land and the
bqrde}upon the applicable Premises shall bind GRANTOR, and each and every subsequent owner thereof, for

\he Term ofhis Agreement.

20030409021 3
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B. TERM OF EASEMENT. This easement shall commence on the date appearing in the first paragraph
hereof and shall continue for an initial period of ten (10) years. Thereafter, this easement shall be automatically
rencwed for consecutive terms of one (1) year each, unless otherwise terminated by the parties as set forth in the
Agreement.

The notice of termination of the easement will be deemed to have been properly given, servcb and received
only as follows: (i) if delivered by messenger, when delivered (ii) if delivered by a reputable overmgh( express
courier, freight prepaid, when delivered or (iii) if mailed by deposit in the United State$™| MmL\ccrti{xed or
registered, postage prepaid, return receipt rcquesxed when received or refused.

C. WARRANTIES. GRANTOR and the individual(s) signing for (JRANTO cpresen and wak
that he/she/it has full power and authority to execute this Grant of Easement, and {l w 1l n

corporate and/or partnership action authorizing same has been taken.

EXECUTED on this /8 dayof JULY 2002

(Printor type)”
Title: \\e wu ER

P \\

STATE OF Wa G~ oA
COUNTY OF Swve thrarm % ?/

On this / c"—'*day of _ /3"4 -7 ,200 2, before me personally
appeared Doubeas _Faucd S—7 to me personally known, who being
duly sworn, did say that he/U gﬂéd the\for oing instrument and that said instrument was signed and
scaled on behalf of 5 in his’ther capacity as

o

acknowledged said instrument to be the free act and
deed of D«MLA\‘) P \05/ .

{ \ e o
IN TESTIMON' WHEREOF, \have ht.rcumo set my hand and affixed by official seal in the County and
id

Notary Public:

BN -
)

RS 2 - .
(‘\\QC\T\\—/P“‘ ' : My Commission Expires: [}-5-200 %
/\ /\ \":\7
\\ e
NN
O
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GRANT OF EASEMENT
Exhibit A
LEGAL DESCRIPTION OF PREMISES

Quarter,Quarter,Section, Township and Range: 1-24N-01E 4 \

Parcel or Tax Account Number(s): 371 10000100093 d 80540000010(ﬁrouL80540,0/0_0%0\\\
"y
{Enter Legal Description of Premise Here]
\ \j
/

Plat Name:
( (

.

PARCEL A:

LEASEHOLD ESTATE IN APARTMENT NO. A, 1ST ELOOR, AND A RTMENT NO. B, 2ND FLOOR,
AND ALSO A LEASEHOLD ESTATE IN APARTMENT. OR MOO (GE SLIPS 1 THROUGH 80,
INCLUSIVE, ALL IN PORT WASHINGTON MAHINA\CONDQMINHJ PHASE |, A LEASEHOLD
CONDOMINIUM LOCATED IN THE LEASEHOLD ESTATE CREATEDBY THAT CERTAIN LEASE DATED
AUGUST 1, 1993 AND RECORDED JULY "30, 1993, UNDER AUDITOR'’S FILE NO. 8307300429, AS
SHOWN ON THE PLANS AND SURVEY RECOBPED ON DECEMBER 29, 1983 IN VOLUME 3 OF
CONDOMINIUMS ON PAGES 127 THROUGH 130, INCLUSIVE UNDER KITSAP COUNTY AUDITOR'S
FILE NO. 8312290199, AND AS IDENTIFIED-BY THE DEQLARATION RECORDED ON DECEMBER 29,
1983 UNDER KITSAP COUNTY AUDITOR S-FILE. NO\8312290200

' TOGETHER WITH THAT UNDIVIDED Psm;egfm
DEFINED IN R.C.W. 64.32.010{6). AND-ART]
TO SAID APARTMENT AND/GR“MOO A&;E sLIPS TO BE DETERMINED AS PROVIDED IN
PARAGRAPH 23.2 AND SCHEDULE-C OF SAID"OECLARATION.
GRANTEE'S PRESENT INTERESTIN THE UNDIVIDED INTEREST IS SUBJECT TO POSSIBLE PARTIAL
DEFEASANCE UPON INCLUSION om\nv\suassousm PHASE (S) TO THE CONDOMINIUM.

JN THE COMMON AREAS AND FACILITIES AS
AND 7 OF SAID DECLARATION APPERTAINING

THE APARTMEN‘TAND/OR QO\R@}/SUPS ARE INTENDED FOR MOORAGE PURPOSES AND USES
ONLY. ( < \ ~_
N

o

THE POST \;lZCQ\ADDqESS\IS 1805 THCMPSON DRIVE, BREMERTON, WA 83310,
VAN

PARCEL 8} A \ \,

THE Noﬁ?rTao FEET OF LOT 10 AND ALL OF LOT 11, SUPPLEMENTAL PLAT OF BAY VIEW GARDEN
TRACTFCQORDING TO PLAT RECORDED IN VOLUME 5 OF PLATS, PAGE 19, IN KITSAP COUNTY,

& AR 257
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Assessor's Property Tax Parce! Account Number(s): \‘\i///
1. SEE BELOW
8054 000 000 00" “8054 000 049 00"\ "8054 000 031 00" And
"8054 000 000 01" "8054 000 050 00" .."8054 000 032 00" 3711 600 010 0002
8054 000 000 02" "8054 000 051 00" "*8054-000 033 00"
"g054 000 001 00 "8054 000 052 00" "8054.00Q 034 00"
"8054 000 002 00" “8054 000 053 007 ¥BO54 000 035 00"
"8054 000 003 00" “8054 000 054 v gosq\ooo 636 00"
"g054 000 004 00" "8054 000 055 gg 954, 00y 037 oo™
"8054 000 005 00" ™B054 000 056 YOI fs 54 dbu 038 00"
78054 000 006 00" “8054 000057 00" ("g054/000 039 oo~
"8054 000 007 00" "8054 00 058.00" 18054 000 040 00"
"g054 000 008 00" "B054 000 osg\po" 8054”000 041 00"
8054 000 009 00" "BO54 000060 DO’ "8054 000 042 00"
"3054 000 010 00" ™8054 000-061 00" U8054 000 043 00"
"8054 000 011 00" "8054 000 062 UQ 8054 000 044 00"
"8054 000 012 00" "8054 boo 063 og~|"8054 000 045 00"
"8054 000 013 oo" "aos4 0Q0™064 00" ~8054 000 046 00"
"B8054 000 014 ? " 054.000~065 00" "8054 000 047 00"
"g054 000 015 "a 54\900 066 00" "8054 000 048 00"
"g054 000 016 oo" ~wg6s54 oog\oaz oo"
"8054 000 017 ole"aosq 000™06§ 00%
"8054 000 01 "eosg\ooo 069 00"
"g054 000 019-00" ¢ "8054~000-070 00"
"9054 000 020 Q0" 8054 060’ 071 oo"
8054 000 021 00" ~“§054 000 072 00"
"8054 000 022-00™- "8054_POC 073 00"
78054 000 023-00". 78054000 074 00"
“8054 000 52 00" 8054 000 075 00"
"g054 000 §‘§ oo~ j6254 000 076 00"
"8054 000 026°00" *8054 000 077 00"
"8054 ooo\pzv\ponr/)‘osa 000 078 00"
"805 028_00™  "8054 000 079 00"
"805 00 29 00"  "8054 000 080 00"
"8054(000 030™00”
Sl O
e \\ \\s
NN
O )
~l
\ \/

Recording Requested By And
When Recorded Mall To:
FRONTIER BANK

P.O. BOX 1650

SUMNER, WA 98390

22050594

PACIFIC

RECORDING COVERSHEET

L

TITLE

DOCUMENT TITLE: DEED OF TRUST

Reference nimber(s) of related documents:

on page of document.

Grantor(s): (Last, First, Middle Initiaf)

1. FAULDS, DOUGLAS AND ERNST, DONNA
Grantes(s): (Last, First, Middle Inltial)

1. FRONTIER BANK

2, PACIFIC NORTHWEST TITLE

Legal Description:

N

3210845
Page: 1| of 18
99/38/199903: 11P
Kitsap Co, WA

I -
1. ALL OF PORT WASHINGTON CONDQMINIUM, PORTIONOF LOT ‘10, ALL OF LOT 11,

SUPPLEMENTAL PLAT OF BAY VIEW
2. Additional legal description Is on page ot\_d\ocumenl.

RDEN TRACTS

e




RETURN ADDRESS:

FRONTIER BANK
801 ALDER
SUMNER, WA 98390

N
\\\\
32050580 R
DEED OF TRUST
Reference # (if applicable): 6719405919 Addmonal o> glge

‘Grantor(s):
1. FAULDS, DOUGLAS

. N
2. ERNST, DONNA < </\> \>
Grantee(s)/Assignee/Beneficiary: AN P
FRONTIER BANK, Beneficiary ] \\:

PACIFIC NORTHWEST TITLE, Trustee /

Legal Description: All of Port Washington édominlnm, P\tlon Lot 10, all of
Fot 117 Supplemental plat of Bay View G rdgns Tracts. Additional on page 2

Assessor's Tax “__Pareel ID#:
3711-000-010-0002/8054
02,007-0001,008-0000,009-0009,010-0008, 011—0005 012-0604 013-0003,014-0002.01
1,016-0000,017-0009,018-0008,019-0007,020-0004,021-0003,022-0002,023-0001,024-0000,
—-0009,026-0008,027~0007 028-000! 3929.—000 0 02,031-0001,032-0000,033-0009,034
08,035-0007,035-0006,037-0005,038=0004.0: 003,040-0000,041-0009,042-0008,043-00
4-0006,045-0005,046-0004,047-0003,048-0002-049-0001 7,051-0006,052-0005
3-0004,054-0003,055-0002,056-0001, 05 7-000 05 O:.0 9- (% 060 00&0:1— 004,
03,063~-0002,064-00071. 065~ OH,UDG—QOO 0870 -0007, 06, 0003.071--00
72-0001,073-0000,074-0009, 008,076-0007, J?7-« 06,078-0005.0 9-0 04,080-0001,

SIS

-
P
X

ONOU!\I
= .

00-0206.

THIS DEED OF TRUST IS(\ ATED SEQ ER 3, 1999, among DOUGLAS FAULDS and
DONNA ERNST, WITH TITL T(S VEST AS | FOI,LOWS THE STATE OF WASHINGTON AS
TO PARCEL A AND DOUGLAS \FAULDS “AND DONNA ERNST AS THEIR RESPECTIVE
SEPARATE ESTATES AS TO’PARCEL\B\,\whose mailing address is 1530 9TH AVE N,
EDMONDS, WA 98020 (r f/err’? to l;elow\a/ s "Grantor"); FRONTIER BANK, whose mailing
address is 801 ALDER, {U NER, WA \ 98390 (referred to below sometimes as "Lender”
and sometimes as_"Beneficiary"); and PACIFIC NORTHWEST TITLE (referred to below as
"Trustee™). /f N N

T
TN
/
v

IR lII! T 222,

PACIFIC/NH TITLE\ ltsap Co, HH




09-23-1999 DEED OF TRUST Page 2
Loan No 6719405919 (Continued)

CONVEYANCE AND GRANT. For valuable conslderation, Granior conveys to Trustee in trust with power of sate,
right of entry and possession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in
and to the following described real property, together with all existing or subsequently erecled or affixed buildings,
improvemenis and fixlures; all easements, rights of way, and appurtenances; all water, waler rights and ditch rights
(incluging stock in ulilities with ditch or irigation rights); and all other righls, royalties, and profits refating to the real
properly, including without limitation ail minerals, oil, gas, geothermal and similar matters, located <ln\ KITSAP

County, State of Washington (the "Real Property"}): AN \

PARCEL A:

LEASEHOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND AP nﬂmz\m\uo B, 2N>
FLOOR, AND ALSO A LEASEMOLD ESTATE IN APARTMENT OR MOORAGE SLIPS 1
THROUGH 80, INCLUSIVE, ALL IN PORT WASHINGTON MARINA CONDOMINIUM, PHASE |,
A LEASEHOLD CONDOMINIUM LOCATED IN THE LEASEHOLD ESTATE CREATED BY THAT
CERTAIN LEASE DATED AUGUST 1, 1993 AND RECORDED JULY. 30,1803, UNDER
AUDITOR'S FILE NO. 9307300429, AS SHOWN ON THE PLANS'AND SURVEY RECQRDED ON
DECEMBER 29, 1983 IN VOLUME 3 OF CONDOMINIUMS (zn PAGES 127 THROUGH 130,
INCLUSIVE UNDER KITSAP COUNTY AUDITOR'S FILE NO. 8312290199, AND AS IDENTIFIED
BY THE DEGLARATION RECORDED ON DECEMBER 79, 1983 UNDER KITSAP COUNTY
AUDITOR'S FILE NO. 8312280200; S~

TOGETHER WITH THAT UNDIVIDED PERCENTAGE IN THE COMN O\i AREAS AND FACILITIES
AS DEFINED IN R.C.W. 64.32.010 (6) AND ARTICLES 6 AND 7 OF SAID DECLARATION
APPERTAINING TO SAID APARTMENT AND/OH MQORAGE SLIPS TO BE DETERMINED AS
PROVIDED IN PARAGRAPH 23.2 AND SCHEDUL\E 'OF-SAID-DECLARATION.

GRANTEE'S PRESENT INTEREST IN THE UNDIVIDED\INTERES IS SUBJECT TO POSSIBLE
PARTIAL DEFEASANCE UPON INCLUSION OF ANY SUBSEQUENT PHASE (S) TO THE
CONDOMINIUM. z

THE APARTMENT AND/OR MOORAGE SLIPS QRE INTENDED FOR MOORAGE PURPOSES
AND USES ONLY. Q

//\
THE POST OFFICE ADDRESS IS 1 Cos TH /npsowomve, BREMERTON, WA 98310.

Q N

PARCEL B: e \ T
.

THE NORTH 60 FEET OF LOT 10 ANB ALL OF LOT 11, SUPPLEMENTAL PLAT OF BAY VIEW
GARDEN TRACTS, ACCQRDiNG TO PLAT\RECORDED IN VOLUME § OF PLATS, PAGE 19, IN
KITSAP COUNTY, WASDK\TON

O
(Y

~, % SO 1805 Thompson Dr,

The Real Property-ar |ts}dress is commonty known as 616-WASHINGTON; BREMERTON,
WA 98020, The Real Property {ax identification number is
ar 1—000-01@602/305&\(@1—0007 002-0006,003-0005,004-00

9,01 ,071-0006,012-0004,013-0003,014-0002,015-0001,016-0000 017-0009 ,018-0008,019-0007,020-0004,021~
3,022 é 023-0001, ,025-0009,026-0008,027-0007,028-0006,029-0005,030-0002,031-0001,032-0000,033-00
9,034-0008,035-0007.0. ,037-0005,038-0004,039-0003,040-0000,04 1-0009,042-0008,043-0007,044-0006,045~00

5,046-0004,047-0003; 4/8-0002—04940001 ,050-0007 ,051-0006,052-0005,053—-0004,054--0003,055-0002,056-0001,057-00
/002058‘-0005,059:0008'.060—0005 ,061~0004,062-0003,063-0002,064-0001,065-0000,066-0009,067-0008,068-0007,069-
' 620704@03;02 1-0002,072-0001,073~0000,074-0009,075-0008,076-0007,077-0006,078-0005,079-0004 ,080—0001 ,000-0

6.. \
/ qun!or hereby dssigns as security 1o Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and proﬁls
[\ ~af lHie-Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is

\ infended™to_be specific, perfected and choale upon the recording of this Deed ol Trust. Lender grants to Granlor a license
\ lo collecl 1hé Rents and profits, which license may be revoked al Lender's oplion and shall be automatlically revoked upon
accelerallon of all or part of the Indebledness.

EFIN!TIONS The lollowing words shall have the following meanings when used in this Deed of Trust. Terms not
othetwise defined in this Deed of Trust shallhave the meanings attributed to such terms in the Uniform Commercial Code.
\ All réterences lo dollar amounts shall mean amounls In lawiul money of the United States of America.

Benellclary The word "Beneficiary” means FRONTIER BANK, ils successors and assigns. FRONTIER BANK also Is
relerred to as "Lender" in this Deed of Trust,

I Iﬂlll!/llI(MNIIINH!IIUIEJ I 27,
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09-23-1999 DEED OF TRUST Page 3
Loan No 6719405919 (Continued)

Deed of Trust. The ‘words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Truslee, and
includes without limitation all assignment and security Interest provisions relating to the Personal Property and Renls.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Existing
Indebtedness section of this Deed of Trust.

Grantor. The word “Grantor” means any and all persons and entities executing this Deed of Trust, Iréll?ding without
limitation DOUGLAS FAULDS and DONNA ERNST. N A

Guarantor. The word "Guarantor” means and includes withoul limitation any and all guarantors, st\xrefi\es. and
accommodation parties in connection with the Indebtedness. RN

N,
Improvements. The word "Improvements” means and includes without limitation al/\md:’futhre
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, réptacement:
and other construction on the Real Property. A

Indebtedness. The word “Indebledness® means all principal and interest payable undy? ;h’e’ﬁale{nd\any amoun|
expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Trus or Lender o/
enforce obligations of Grantor under this Deed of Trust, together with interest on suctlamounts as pr vl&ed in this
Deed of Trust. This Deed of Trust secures, in addilion to the amounts specified in fhe\ Note, future advances in an
unlimited amount, together with all interest thereon, which future advances Lender is obi!?‘glsuioﬁﬂ'ke’ so long as

Grantor complies with all the terms and conditions of the Note or other loan agreement._ The-lien of this Deed
of Trust shall not exceed at any one time $72,000.00. y . o~
Lender. The word "Lender” means FRONTIER BANK, ils successors and assi ns./\\\ \

Note. The word "Note" means the Note dated September 23, 1999, in theloriginal pri Fipal amount of

$927,000.00 from Grantor to Lender, together with all ranewals, exte*sjonsk modlﬂcho s, refinancings, and

substilutions for the Note. \\\\_/

Personal Property. The words “Personal Property* meﬂp/all,'equipment, ﬂxtuﬂresTand/olher arlicles of personal
property now or hereafter owned by Grantor, and now or hereafter attached oraffixed to the Real Property; together
with all accesslons, parts, and additions to, all replacemeﬁls of, and all subsﬂ%.n{ioﬁ; for, any of such property; and
together with all issues and profits thereen and proceed% {lncluding without limitation all insurance proceeds and
refunds of premiums) from any sale or olher disposition of the'Property. 7

Property. The word “Property” means collectively the Real P(\op\erty and tha Pep:(on | Praperty.

=y -
Real Property. The words "Real Property" mean the prépqrty, interests add rights described above in the
“Conveyance and Grant” section. e

Related Documents. The words "Relaled Dacuments™ mean and Include without limitation all promissory notes,

credil agreements, loan agreements, environgental agreaments, guaranties, security agreements, morigages, deeds

of trust, and ali other instruments, agreements. and-documents, whether now or hereafter existing, executed in
N connection with the Indebtedness.

benefits derived from the Property.
Trustee. The word "Trustes” means PACIFIC NORT WEST\I%E and any substltute or successor trustees.

AN

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS_GIVEN TO\SEECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ANY AND ALY OBLIGATIONS QF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS,
AND THIS DEED OF TRUST. THIS DEEDOF TRUST||S GIVEN/AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl-as olhe[}visa\pnovéed In this Deed of Trust, Grantor shall pay to Lender all
- amounts secured by this Deed of Tr?gs they. betome due, and shall strictly and in a timely manner perform all of
Grantor's abligations under the Note, this De&d of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE/OF THE QﬁGPERYV. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the t::llgwing provisijn : :

Possession and Use. Until tha decurrence of art Event of Default, Grantor may (a) remaln in possession and control

of the Propeﬂy./‘gg vise, oparate or manage the Property, and (c) collect any Renls from the Property (this privilege

Is a license from Le deﬂb‘-efantérautomaﬁcally revoked upon default). The following provisions relate to the use of

the Property or@ /olher\ﬂ_milatignsmhe Properly. The Real Property is not used principally for agricultural
~ .

purposes. ~...

Rents. The word "Rents” means all present and fulure rew\;ues, income, issues, royalties, profits, and other

Duty to N’ﬁﬂnla 0. rantor shall inr}mln the Property in tenantable condition and promptly pertorm all repairs,
replace ar(s. a d\}ﬁair@nance nacessary to preserve its value.

Hazardoug ~SUbk lances.\\The ~ferms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and

“threatened yelease,” as used i?Hh}é Deed of Trust, shall have the same meanings as set forth in the Comprehensive
Environmental’Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq.

("CERCLA"), the SUpe\dGnd\Amendments and Reauthorization Act of 1886, Pub. L. No. 99-499 ("SARA", the
Hazardous-Materlals Transportation Acl, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery

Act, 42'U.S.C..Section 690181 seq., or cther applicable state or Federal laws, rules, or regulations adopted pursuant

to a;\'y ,6? the lBregom\g. The terms “hazardous waste" and "hazardous substance™ shall elso Include, without

limitatign, petroleum, ar‘d petroleum by-products or any fraction thereot and asbestos. Grantor represents and

warl ﬁrﬂs to Lender :lh : (a) During the pericd of Granlor's ownership of the Property, there has been no use,

genal _atibn manuiaptu/ ‘e, storage, lreatment, disposal, release or threatened release of any hazardous waste or

substange by-any’person on, under, about or from the Property; (b) Grantor has no knowledge of, or reason fo

~atiove that-thera has been, except as previously disclosed to and acknowledged by Lender in writing, (i) any use,

/gengrﬁtin , manufacture, storage, treatment, disposal, release, or threatened release of any hazardous wasle or

substance ‘on, under, about or rom the Property by any prior owners or occupants of the Property or (i) any actual

. or threataned /liligation or claims of any kind by any person relating to such matters; and (c) Except as previously

[ ~disclosed to Bind acknowledged by Lender in wriling, (i) neither Grantor nor any tenant, contractor, agent or other
/\\ N “authorized user of the Properily shall use, generate, manufacture, store, treat, dispose of, or release any hazardous
- \wast&gr substance on, under, about or from the Property and (i) any such activity shall be conducted in compllance
e wllh‘gll‘gpplicable tederal, state, and local laws, regulations and ordinances, including without limitation those laws,
~. \\_ reguldtions, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property
™. “{o make such inspections and lests, at Grantor's expanse, as Lender may deem appropriate to determine compliance

~. 0f the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's

/\\ purposes onty and shall not be construed to create any responsibiiity or liability on the part of Lender to Grantor or to
Ny apy other person. The representations and warranties contained herein are based on Grantor's due diligence in
\ vestigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives

\\J ,/any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
/

WM s,
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Y
\\}\

other costs under any such laws, and (b) agrees to Indemnify and hold harmless Lender ageinst any and all claims,
losses, llabillties, damages, penaltles, and expenses which Lender may directly or indirectly sustain or suffer resuiting
from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threalened release of a hazardous wasle or substance on the properties. The provisions of this
saction of the Deed of Trust, including the obligation 1o indemnify, shall survive the payment of the Indebtedness and
the salisfaction and reconveyance of the lien of this Deed of Trusl and shall not be atfected by Lender” ébquisilion of
any interest in the Property, whether by foreclosure or otherwise. AN

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or\ ‘sufter any
siripping of or waste on or to the Praoperty or any portion of the Property. Without limiling m?snemmy éf\lhe
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, mineral -(inclu_ai(xg‘ il
and gas), soil, gravel or rock products without the prior written consent of Lender. = K

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the-Real Property without
the prior written consent of Lender. As a condition to the removal of any Improvements, lendar-may 'requlre Granto
fo make arrangements safisfactory to Lender to replace such Improvements with l;KoVements “of at\east equ
value.

Lender's Right to Enter. Lender and its agents and representatives may enter ‘upon ihe Real Pjoperly at all
reascnable limes to attend to Lender’s Interests and to inspect the Property for purposes ot@vloﬂ;,cdmpllance with
the terms and conditions of this Deed of Trust.

Compllance with Governmental Requirements. Grantor shall promplly.m\sh\ml\pgo\mpﬂy cause
compliance by all agents, tenants or other persons or enlities of every nature whatsoever who rent, leas\e’ﬂ%qthemise
use or occupy the Property in any manner, with all laws, ordinances, and regilations, now orheteafter in effact, of all
governmantal authorities applicable to the use or occupancy of the Propefty, including w}lhoul limitatlon, the
Americans With Disabilities Act. Grantor may contest in good taith any stch™taw, ordindnce, or reguiation and
withhold compliance during any procesding, including appropriate appeals, so leng Esﬁmﬁ!g)?r;s notified Lender in
writing prior to doing so and so long as, in Lender's solé gpinion Lender’s ‘interasts-in the Property are not
jeopardized. Lender may require Grantor to post adequate security or & surety bond, raasonably satisfactory to
Lender, to protect Lender’s inferest. <

Duty to Protect. Grantor agrees neither to abandon nor Iea\e unattended the\PLro erty. Grantor shall do all other
acts, in addilion to those acts set forth abave In this sectign, \qhich from the character and use of the Property are
reasonably necessary to protect and preserve the Property. \\ . 7

e

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils optidn, E\declare'iin diately due and payable all sums
secured by this Dead of Trust or (b) increase the interest rate provideti-far_in the Nete or other document evidencing the
Indebtedness and impose such other conditions as Lender deems appropriale, upon the sale or transfer, without the
Lender's prior written consent, of all or any part oMQe Real Property, or any interest in the Reai Property., A “sals or
transfer” means the conveyance of Real Property dr\anyﬂqht, title or interest therein; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, ~legse—op\tion contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust holding title to the Real Propaerty, or by any other method of conveyance of Real
Property interest. If any Grantor is a corporation, partnership or lihited fiability company, transfer also includes any change
in ownership of more than twenty-five percent (25%) of the"vating s!bclg/pannership interests or limited liabillty company
interests, as the cass may be, of Grantor. Howeyér, this optibn_shall not be exercised by Lender it such exercise is
prohibited by federal law or by Washington law. / : .

t
TAXES AND LIENS. The following provisions el unit/o%le}xes and fiens on the Property are a parl of lhis Deed of
'

Trust. /\7 /

Payment. Grantor shall pay when dd\e\ {and in allevents , prlor to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), tings &nd_impositicns tevied against or on account of the Property, and shall
pay when due all claims for wor/k.done orrqr forservices rendered or material turnished lo the Property. Granlor
shall maintaln the Property freg/of/mméns havrng\pribrity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of takes“and asse§s’ ents riol due, except for the existing indebtedness raferred to below,
and except as otherwise pro’ dﬁ in this Deed”bLTrust.

Righ! To Contes] \Grantor may\withhold paym nt of any tax, assessment, or clalm In connection with a good faith
dispute over the fbligation to pay, $o.long as'Lender's intarest in the Property is not jeopardized. If a lien arises or is
filed as a resylt of ionpayment, Graniar shajl’within fiteen (15) days after the lien arises or, if a lien Is filed, within
fifteen (15) days/atter Granior-has notica 6! the filing, secure the discharge of the lien, or if requested by Lender,
deposit with Lernder, h or-a sufficient corporate surety bond or other security salisfactory to Lender in an amount
sufficlent 1o, discharge/the lien plus any.costs and atftorneys’ fees or other charges that could accrue as a result of a
foreclosyire or sa}b ndarthe lien. In-apy contest, Grantor shall defend itself and Lender and shall satisfy any adverse
judgment bgflc:?q%mdrc@mént@gainst the Property. Grantor shall name Lender as an additional obligee under any
surely band nié ed in fhe contest proceedings.

Evldence\ol Payrrent. Granlorsr{all upon demand furnish to Lender satisfactary evidence of payment of the taxes

or assessments and shall authorize the appropriate governmental official lo deliver to Lender at any time a written
statement of the tax ~agd\assessments against the Property.

Ay

Notice of oqsl?ﬂcgon.\ergnlor shall notify Lender at least fiteen (15) days before any work Is commenced, any
servlic':e are turnished, or any materials are supplied o the Property, if any mechanic’s lien, materiaimen's fien, or
other llen could bé\asserted on account of the work, services, or materials. Grantor will upon request of Lender
fur%:h to Lender ddvance assurances satisfactory to Lender that Grantor can and will pay the cost of such
Impi

PROEERTVDAMAGE/IMSURANCE. The following provisions relating to Insuring the Property are a part of this Deed of
Trdst, S T~

Tll\alnlen\ance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverago. ndorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in~af amount sufficient to avoid application of any coinsurance clause, and with a standard morigagee

~clause in tavor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such

~.coverage amounts as Lender may reques! with trusiee and Lender being named as acditiona! insureds in such
liabilit)'\i surance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
~._ hazdrd/business interruption, and bailer insurance, as Lender may reasonably requlre. Policies shall be written In

vements.

\ - form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies

O

teasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
jolicies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
ancelled or diminished without at teast thirty (30) days' prior wrilten notice to Lender. Each insurance policy also
hall include an endorsement providing that coverage in favor of Lender will nol be impaired in any way by any act,

~
~ \// omission or default of Grantor or any other person. Should the Real Proparty at any time become located in an area
\_// designated by the Director of the Faderal Emergency Managemant Agency as a special flood hazard area, Grantor
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agrees to obtain and maln(ajn Federal Flood Insurance for the full unpald principal balance of the loan and any prior
liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance
Program, or as otherwise required by Lender, and to maintain such insuranca for the term of tha loan.

Application of Proceeds. Grantor shall promptly nofify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fitteen (15) days of the casualty. Whether or not Lender’s security is
impaired, Lender may, at its election, receive and retain the proceeds of any insurance and apply the b(oéeeds to the
reduction of the Indebtedness, payment of any lien affecting the Properly, or the restoration and\‘rep\Air of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or teplace the
damaged or desfroyad Improvements in a manner satistactory to Lender. Lender shall, upon.s&slacto proot of
such expendilure, pay or reimburse Grantor rom the proceeds for the reasonable cost of repair or-restoration it
Grantor s nol in default under this Deed of Trust. Any proceads which have not been disbursed Within-180 days a;lke(
their receipt and which Lender has not committed to the repair or restoralion of the Property shall be used first o pay
any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and/trﬁ remainder, if any, shall
be applied lo the principal balance of the Indebtedness. |If Lender holds any proceeds 9ﬂ§r_ﬁ;ym_an!\‘n full of mé
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor’s intergs(s may appear. S ~/

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, ahd\pass 1o, thepurchaser of
the Property covered by this Desed of Trust at any trustee’s sale or clher sale held undErthg Pravisions gf y'ﬂs Desed of
Trust, or at any foreclosure sale of such Property. A T

—
Compliance with Existing Indebtedness. During the period in which any Exigﬁn@tsdnas\s\das}ﬁbad below is
in effect, compliance with the insurance provisions contained in the in;kmn!\{svfd@nclnixsucm Existing
indebtedness shall constitute compliance with the insurance provisions éder this Deed_ of, Trust, 1o the extent
compliance with the terms of this Deed of Trust would constitute a dupli atin of insurance requiremant. If any
proceeds from the insurance become payable on loss, the provisions in thi Daad of Trust or) division of proceeds
shall apply only to that portion of the proceeds not payabls to lhylolder of lhe*ﬁxi?Mg@mtwness.

Grantor’s Report on Insusance. Upon request of Lenderbao@evemﬁt more thheme,at ear, Grantor shall furnish
to Lender a report on each existing policy of insurance sh I;ié: {a) the name, ok the insurer; (b) the risks insured;
(¢) the amount of the policy: (d) the property Insured, the/thén current rep!ace’rpe value of such property, and the
manner of defermining that value; and (e) the expiration aﬁ; of the policy. Gra\nt shall, upon request of Lendar,
have an independent appraiser satistaclory to Lender detetmine the cash value repla/zement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any pravision of this Deed /ot Trust, including any obligation
to maintain Existing Indebledness in good standing as required below, er i any action Or proceeding is commenced that
would materially affect Lender's interests in the Property, Lender on Gfan\ior'i wehialt mdy, but shall not be required to, take
any action that Lender deems appropriate. Any amount that Lender expends-in“So doing will bear interest at the rate
provided for in the Note from Ihe date incurred or paid by Lender to the date of repayment by Grantor. All such expenses.
at Lender’s option, will {a) be payable on demangf\(b) be added to the balance of the Note and be apporticned among
and be payable with any instaliment paymanis to b‘acgm@dge during either (i) the term of any applicable insurance policy
or (i) the remaining term of the Note, or (c) be lreated-as a balloon payment which will be due and payable at the Note's
maturity. This Deed of Trust also will secire payment of thes amioynls. The rights provided tor in this paragraph shall be
in addition to any other rights or any remedies to which Lender'may be-gnfitled on account of the default. Any such action
by Lender shall not be construed as curing the deta@s_}o bav“Le@kr from any remedy that it otherwise would have

had. .
WARRANTY; DEFENSE OF TITLE. The following'provi oS Iaﬁ/lo ownarship of the Property are a part of this Deed
of Trust. ki 3 )\/

Title. Grantor warrants that: (é)\(/‘:rentor hoidé g o#nd /nquetab\a iitie of record 1o the Property in tee simple, free
and clear of all liens and encumbranges.other than those set forth in the Real Property description or in the Existing
indebtedness section below or in afy. !itﬁlngurance&gﬁcy, titte report, or final title opinion issued in tavor of, and
accepted by, Lender in connection with this Déed of Trust, and (b} Grantor has the full right, power, and authority to

execute and deliver this Dead of Trustlp Lender,

Defense of Title. Subject to \(e/excaptlon ipt haragraph above, Grantor warrants and will forever defend the title
to the Property against the lawful claims ofgll persons. In the event any action or proceeding is commenced that
questions Grantor's litle or the inferest of Trusfed or Lender under this Deed of Trust, Grantor shall defend the action
at Grantor's expense. Gran\ork\ay be thg nominal party in such proceeding, but Lender shall be entitied to
participate in thé-prbceading and to~be_represented in the proceeding by counsel of Lender's own choice, and
Grantor will cnicf/ivg‘fr, or cﬁau‘Se.@ b delivered; to Lender such instruments as Lender may request from time to time to

existing applicable laws; ardinances;and regulations of governmantal authorities.
EXISTING INDERT! NE§$:<[he following provisions concerning existing indebtedness (the "Existing Indebledness”") are
a part of this Daed of Trust. k

Existing Lign /\T\ha ian of this D@dd of Trust securing the Indebtedness may be secondary and inferior to an existing
lian. Gramc\ar; expressly covenanls and agrees o pay, or see to the payment of, tha Existing indebtedness and to
prevent apy-delault on~such\i9debtedr\ess, any detault undar the instruments evidencing such indebtedness, or any
defaul}-Gnder any security dacuments for such indebledness.

Defe{yﬁlgﬁe\ﬁym}m of any installment of principal or any interest on the Existing Indebtedness is not made within
the fim

required bygh‘ nota avidencing such indebtedness, or should a default occur under the instrument securing

permit such anrc{;?ion.
Compllance With s. Grantgr wasanis that the Property and Grantor's use of the Property complies with all

such ir\‘debtedness nd not be cured during any applicable grace period therein, then, at the option of Lender, the
indeblednass securéd by this Deed of Trust shall become immediately due and payable, and this Deed of Trust shail
be in aelQltV

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other
fe\curny}greemenl which has priarity over this Deed of Trust by which that agresment Is modified, amended,

extendad, \or\ tenewed without the prior written consent of Lender. Granlor shall neither request nor accept any future

advances tihdér any such security agreement without the prior written consent of Lender.
CON\DEQIINATION. The following provisions relating to condemnation proceedings are a part of this Dead of Trust.

/\ \\\ .
™ . \AF,}’ tion of Net Prc ds. If all or any part of the Properly is condemned by eminent domain proceedings or by
el S any progeeding or purchase in fieu of condemnation, Lender may at its election require that all or any portion of, the
\ ™, \gel procesds of the award be apptlied to the Indebtedness or the repair or restoration of the Property. The net
~

roceeds of the award shall mean the awerd after payment of all reasonable costs, expenses, and attorneys’ fees

iAcurred by Trusles or Lender in connection with the condemnation.
% roceedings. If any proceeding in condemnalion Is fited, Grantor shall promptly notify Lender in writing, and Grantor
-
.

fha\\ promptiy take such steps as may be necessary to defend the action and abtain the award. Grantor may be the
nominal party in such proceeding, but Lender shali be entitied to participale in the proceeding and to be represented
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in the procesding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause o be
delivered to Lender such instruments as may be requested by it from lime to time to permil such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documen!{ i\n. addition to
this Deed of Trust and take whatever other action is requested by Lender 1o perfect and continue Lender’s lign on the
Real Property. Grantor shall reimburse Lender for all taxes, as described below, togelher with all expenses mcurred
in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, do?:qmentary
stamps, and other charges for recording or registering this Deed of Trust. / \

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upc?fﬁiﬁyp&o[@%\(
Trust or upaon all or any part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which
Granlor is authorized or required o deduct from payments on the Indebtedness secured b _thE‘type of Deed @
Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the hqfde of thie-Nofa; and (d) a
specific tax on all or any portion of the Indebtedness or on paymenlts of principal and imgra{st made by Grantor. S
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to/\!he date of this Qeel af Trust,
this event shall have the same effect as an Event of Default (as defined below), and Lendgr may exerciss ;/ny or all of
its available remadies for an Event of Default as provided below unless Grantor either \(s)_pays’tﬁeftax before it
becomes delinquent, or (b) contests the tax as provided above in the Taxes and Lians.section \an‘d‘daposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory 16 Lander. \ -

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions/ relating l?)\thls Deed of “Trust as a
security agreement are a part of this Deed of Trust. )

Securlty Agreement. This instrument shall conslitute a security agreemant te_the exignt/any of the Property
constitutes fixtures or other personal property, and Lender shall"Fave all of the.rights-of-& ;ef:ured party under the
Uniform Commerclal Code as amended from time to time. I
. ~

Security Interest. Upon request by Lender, Grantor shall skecute ﬁnancingf’éhi\ements and take whatever other
action is requested by Lender to perfect and continue Lendef’s security interest™in the Rents and Personal Property.
in addition to recording this Deed of Trust in the real proj ex< records, Lender rhay} at any time and without further
authorization from Grantor, file executed counlerparts, copies\or reproductions ot this Deed of Trust as a tinancing
slatement. Grantor shall reimburse Lendsr for all expensesiinclxred in perfecting of continuing this security interest.
Upon default, Grantor shall assemble the Persona! Property™n a manner an at/é place reasonably convenient to
Grantor and Lender and make it available to Lender within ihree(3) @eq\elpt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of.this Deed of Trust. .

FURTHER ASSURANCES; ATTORNEY-IN-FACT.\Ihe\fqll\owing provisions relatling to further assurances and
attornay-in-fact are a part of this Deed of Trust. .

~.
Further Assurances. At any limg, and from time-to tin'hpqn Fequasl ot Lender, Grantor will make, execute and
deliver, or will cause to be mads, exscuted or dellveredt:-to Lender.or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rérec ded, ésJQcase may be, at such times and in such offices and
places as Lender may deem appropriale, any and /éll‘iuch morlgages, deeds of trust, security deeds, securily
agreements, financing statements, contin @llon stdlements) iﬁslruments of further assurance, certificales, and other
documents as may, in the sole/b‘plplon of Lgnaer b nect?’:?ry or desirable In order to effactuate, complete, perfect,
continua, or preserve (a) the obligations of Grantor under i Note, this Desd of Trust, and the Related Documents,
and (b) the liens and security intefests-create Q/ mi}ADeed of Trust on the Property, whether now owned ar

heregfter acquired by Grantor. Unless| pr@;biteg by taw or agreed lo the contrary by Lender In writing, Grantor shalt
reimburse Lender for all cosls and/expe/me incufred in connection with the matters referred to in this paragraph.

Altorney-in-Fact. if Grantor fails-to-do any of fhe\[plngs referred lo in the preceding paragraph, Lender may do so
for and in tha name of Grantér gnd at Grar\or‘§ expense. For such purposes, Grantor hereby irevocably appoints
Lender as Grantor's aftorney—inytact for the purpose of making, executing, delivering, filing, recording, and doing alt
other things as may. be necessary_or desirablp, in Lender's sole opinion, to accomplish the matters referred to in the
preceding paragr@gy\z NS

FULL PERFORM N/éE. It rahtor\pa?@allﬂ\_e_lnﬁeb!edness. including without limitation all tuture advances, when due,
terminates the ling off creyi!.jnd \olher,wise performs ali the obligations imposed upon Grantor under this Deed of Trust,
Lender shall ex\ecu&e and deliver to_Tr steg a request for full reconveyance and shall execute and celiver to Grantor
suitable stateménis of-fermination of any\ﬂna/ncing slatemant on file evidencing Lender's security interest in the Rents and
the Personal ;368"% kny‘reéorqayance‘fee shall be pald by Grantor, if permitted by applicable law. The grantee in any
raconveyance ayy?\ escribad\ ag-the "person or persons legally entiied thereto™, and the recitals in the reconveyance of
any malters orfacls shall be conclusiveproot of the truthfulness of any such matters or facls.

DEFAULT, Each \gﬂne toflowing, at thé option of Lender, shall constitule an event of detault ("Event of Detaull") under this
Deed of Trusl:

Default on Ind‘ebte\dnegs».\ﬁaxlure of Grantor to make any payment when due on the Indebtedness.
DeI'E’H omr\}"aymnts. Failure of Grantor within the time required by this Deed of Trust to make any payment
0! :{

N

for taxds or insurancs, \jr any other payment necessary to prevent filing of or to effect discharge of any lien.
7

Compltance Detault. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in
this DQednl@s/t,,me/Note or in any of the Related Documents.

_—~False §tale&enl&// Any warranty, representalion or statement made or furnished to Lender by or on behalf of
/Gr\anl under this Deed of Trust, the Note or the Relatad Documents is false or misleading in any material respect,
( eitfier.now-og at the time made of turnished.

Defectiv\e‘c.g;?aterallznllon. This Deed of Trust or any of the Related Documents ceases to be in full torce and effect
\{including failure of any collateral documents to create a valid and pertected security interest or fien) al any time and

ST
\ onw reason.
N ‘Death™or Insolvency. The death of any Grantor or the dissolution or termination of Grantor's existence as & going

\ . businesé, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any assignment
™. “\.for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any
. ankruplcy or insolvency laws by or against Grantor.

( .‘\\ preclosure. Forfeiture, etc. Commencement of forsclosure or forfeiture proceedings, whether by judicial
™, - proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
\\ \\ /égainst any of the Property. However, this subsection shali not apply in the event of a good taith dispute by Grantor

as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture proceeding,
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provided that Grantor gives Lender writlen notice of such claim and furnishes reserves or a surety bond for the claim
sallsfactory to Lender.

Breach of O!her Agreemgnt. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender thal is nol remedied within any grace period provided thereln, including without limitation any agreement
concarning any indebtedness or ather obligation of Grantor to Lender, whelher existing now or later. \\

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor\ol\any of the
Indebtedness or any Guarantor dies or becames incompelent, or revokes or disputes the validity of, or ligbility under,
any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the Guarantor's
estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactﬁry'lal.ar%‘.\m\d in
doing so, cure the Event of Default. -

Adverse Change. A malerial adverse change occurs In Grantor's financial condition, or Lender_befieves the prospect
of payment or performance of the Indebledness is Impaired.

T

Existing Indebtedness. A default shall occur under any Existing Indebladness or ynder any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other a¢ tiz&\ to foreclose a y existing
lien on the Property. LN sj

Right to Cure. 1 such a failure is curable and if Grantor has not been given a nﬁ:e\of\a\breacﬁ of the same
provision of this Deed of Trust within the preceding twelve (12) months, it may be guled\(and‘nQEvearf)v Default will
have occurred) it Grantor, after Lender sends written notice demanding cure of such failure: {a). \cu\r‘e& the failure
within ten (10) days; or (b) it the cure raquires more than ten (10) days, Immédiately initiates sleps Sufficient to cure
the failure and thereafter conlinues and completes all reasonable and /necessary steps sufficient lo’ produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default.and at any time thereatter, Truslee

or Lender, at its option, may exercise any one or more of the following Tights’and re\m@' ion to any other righls
or remedies provided by law: /g ’

Accelerate Indebledness. lLender shall have the right at Ms Gption to declare\’l?lh.\entfre Indebtedness immediately
due and payable, including any prepayment penalty which(Gr ntor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have the right to exerciss ils
power of sale and to foreclose by notice and sale, and Lender shall have the righy/to foraclose by judicial foraclosure,
in either case in accordance with and to the full extent providad by.applicable law. /

p
UCC Remedles. With respect to all or any part of the Personal Wopaﬁ?, Lender shall have all the rights and
remadies of a secured party under the Uniform Commercial Code. ~—~~——"

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property
and callect the Rents, including amounts pastduéand unpaid, and apply the net proceeds, over and above Lender’s.
coslts, against the Indebtedness. In Iurtherance\gﬂh{s right, Lender may require any tenant or other user of the
Property to make payments of rent or use fees directly. to\‘an\def. If the Rents are collscted by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to orse instruments received in payment thereof in the
name of Grantor and to negotiale the same ang.coflect the frogesds, Payments by tenants or other users to Lender
in response 1o Lender's demand shall salisty the obligations for"wbi{:h the payments are made, whether or not any
proper grounds for the demand existed. 7 d/ f may exercise its rights under this subparagraph either in person, by

agent, or through a receiver.

Appoint Recelver. Lender shall have the \(ight to/habe a\r\ ceiver appointed to take possession of all or any part of
the Property, with the power 10 B,rotect and.preserve the P}openy. to operate the Property preceding or pending
toreclosure or sale, and to collect the’Rents from Ihe~9mp,e(ty and apply the proceeds, over and above the cost of
the receivership, against the indebleliness™-The rdceiver may serve without bond if permitted by law. Lender’s right
to the appointment of a receiver shall\e{ist\wgether or not the apparent value of the Properly exceeds the
indebtedness by a substantial ta;oin}. Employment by Lender shall not disquality a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor lemaihzi possession of the Property after the Property is sold as provided
above or Lender otherwise ﬂecqmes entitled) to] possession of the Property upon default of Grantor, Grantor shall
become a lenanl,arsyﬂerancé\_ot Lender or mL 9urchaser of the Property and shall, at Lender’s option, either (a) pay
a reasonable rental for lhe\use of theProperty, or (b) vacate lhe Property immadiately upon the demand ot Lender.

Other Remed es.7 Trugteg oLy n&shell‘have any other right or remedy provided in this Deed of Trust or the Note
or by law.

Notice of,/Sale>.Lender shall give-Grantor reasonable notice of the time and place of any public sala of tha Personal
Property/or/of the me after which any privale sale or other intended disposition of the Personal Property is to be
made. Redso '5}@ ngtice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale QKP:'SQQN Propeity.may-be made in conjunction with any sale of the Real Property.

Sale ot the/! op\er"fy.\To the extént permitted by applicable law, Grantor hereby walves any and all rights to have
the Fropedy\ arshalled:~In exercising its rights and remedies, the Trustee or L.ender shall be free to sell all or any
part of lh;Eropgrly ﬁgel\ha?\g)r separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sdle on all'or.any périon of the Property.

Walver; Electlo}oj H\emedles. A waiver by any party of a breach of a provision of this Deed of Trust shall not
congtityte a waiver 6\! of prejudice the party's rights otherwise to demand strict compliance with that provision or any
othet provislon. Elegtion by Lender to pursue any remedy provided in this Deed of Trust, the Note, in any Related
Ooce el\'ﬂ.\or pravided/by law shall not exclude pursult of any other remedy, and an elaction to make expenditures or

to 1ake\aQiancrp€rfnrm an obligalion of Grantor under this Deed of Trust after failure of Grantor to perform shall not
/@Fect,Lendeffszight'to daclare a default and to exercise any of its remedies.

Attorneys-Fees; Expenses. If Lender institules any suil or action to enforce any of the terms of this Deed of Trust,
Lender shall be entilled to recover such sum as the court may adjudge reasonable as attorneys’ fees at irial and on
/ any appeal>Whether or not any court action is involved, all reasonable expenses incurred by Lender which in
\\ Lender’s opinion are necessary at any time for the protection ot its interest or the enforcement of its rights shall
[\ \ ~.become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of
\ o “expenditure uniil repaid. Expenses coversd by this paragraph include, without limitation, however subject to any
-~ limit\s\ugﬁer applicable faw, Lender’s aftorneys' tees whether or not there is a fawsuit, Iincluding attorneys’ tees for
.. .bankruplcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
™~ ticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
*\ tdreclosure reporls), surveyors' reports, appraisal fees, title insurance, and fees for the Trustes, to the extant permitted
) by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

O~
N
\_ \\ Ights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
\\—i/PQ ERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and cbligations of Trustee

—
3210845
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(pursuant to Lender's instructions) are part of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustes arising as a matter of law, Trustee shall have the power o
lake the following aclions with respect to the Property upon the written request of Lender and Grantor: (a) join In
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the public;
(b) join in granting any easement or creating any restriction on the Real Property; and (c) join in any s bordlnahon or
other agreement altecting this Deed of Trust or the interest of Lender under this Deed of Trust. 5

Obligations to Nolify. Trustee shall nol be obligated to notity any other party of a pending sale under any otl‘ker trust
deed or fien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless raqutred by
applicable law, or unless the action or proceeding is brought by Trustee. N

Trustee. Trustee shall mesel all qualifications required for Trustes under applicable law. In addifionte-the rights and
remedies set forth above, with respect to all or any parl of the Property, the Trustee shall have the right to forectos e\
by notice and sale, and Lender shall have the right to foreclose by judicial foreciosure, i n’émse in accordance
with and to the full extent provided by applicable law.

Successor Trustee. Lender, al Lender’s oplion, may from time to time appoint a SUCG e SOr Truslee y Trustee
appointed hereunder by an instrument executed and acknowledged by Lender aqd orded in the| office of the
recorder of KITSAP County, Washington. The instrument shall contain, in addition to- all other matters raquired by
state law, the names of the original Lender, Trustes, and Grantor, the book and page or 1h9 Audi r‘ -File Number
where this Deed of Trust is recorded, and the name and address of the successor-trustes, aﬁd\the ns\rumenl shall
be executad and acknowladged by Lender or its successors in interest, The sucgessor trusies, without conveyance
of the Properly, shall succeed to all the tile, power, and duties conferred upeh he Trustee IM is Deed~af Trust and
by applicable law. This procedure for substitution of trustee shall govern t th'ﬁ exclusion of all other provisions for
substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Subject to applicable law, and xcebLf or nolice required or ailowed by
law to be given in another manner, any notice under this Deed of Trust sh II be inw tmg. may.be sent by telefacsimile
{unless otherwise required by law), and shall be effective when/actudlly delivered, o when’deposiled with & nationally
recognized overnight courier, or, if mailed, shall ba deemed effectryé when deposlled the United States mall first class,
certified or registered mall, postage prepaid, dirscted to the agdresses shown near Che ‘b eginning of this Deed of Trust.
Any party may change its address for notices under this Deed of Trust by giving formal written notice to the other parties,
specifying that the purpose of the nofice is to change the party's yddress. All copies off notices of toreciosure from the
holder of any lien which has priority over this Deed of Trust hatl_be sent to Lendef's address, as shown near the
beginning of this Deed of Trust. For notice purposes, Grantor ag egs\im@ep Lengar and Trustee informed at all times of
Grantor's current address. e

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed ot Trust:

Amendments. This Deed of Trust, loge(her‘th any_Related Documents, constitutes the entire understanding and

agreement of the parties as to the maiers set forth-in l\isDeed of Trust. No alteration of or amandmaent to this Deed
of Trust shall be sffective unless given in writing and s1gned by%paﬂy or parliss sought to be charged or bound by
the atteration or amendment.

Annual Reports. |f the Property Is used for pu@hgr tham Gknlors residenca, Grantor shall {urnish to Lender,
upon request, a certified statement of net opefatln income recelved from the Property during Grantor's previous
fiscal year in such form and detait as Lendgr fhall requira. Net‘,operahng incoma" shall mean all cash receipts from
the Property less all cash expenditures made m connecuon ith-the operation of the Property.

Applicable Law. This Deed ‘6\ “Trust has\bee dpllve /ed to Lender and accepted by Lender In the State of
Washington. This Deed of Trust shail.be governed by and construed In accordance with the laws of the State
of Washington.

Caption Headings. Caption headings in"this s Deed of Trust are for convenience purposes only and are not to be
usad to interpret or define the pro\nslo of this-Dged of Trust.

Merger. There shall be no mierger of the mfe ?Sl of estate created by this Deed of Trust with any other interest or
estale in the Property at any fimp held by or*tor\ihe benefit of Lender in any capaclty, without the written consent of
Lender.

Multiple Purﬂes( wobLgmlons or\GranLof/under this Dead of Trust shall be joint and several, and afi references to
Grantor shall mean each and ever\r(—l@_tor/Thls means that each of the persons signing below is responsible for all

_

obligations in h! GLTrust

Severabliity. g coud ol competenl jurisdiction finds any prowvision of this Deed of Trust to be invalid or
unenlorceeme as’to any‘gerson or cirgy smstance, such finding shalil not render that provision invalid or unenforceable
as toa o her })ers’ons or\elxjjmsmn ‘@s. If feasible, any such oftending provision shell be deemed to be modified
to be wi (ﬂn the’ llmlts of entprc abllity or validity; however, if the offending provision cannol be so modified, it shall be
stricken and all ofher provisions_of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors ghiv-Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor’s inferest, this
Deead of Trust sha\%\b\e Binding upon and inure to the beneft of the parties, their successors and assigns, |f
ownership-ot-the. Property. begomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal wﬂh ranlor\succes\ors with reference to this Deed of Trust and the indebtedness by way of farbearance or
mzszn wnhoul rele ing Grantor from the obligations of this Deed of Trust or liabillty under the indebtedness.

of the Essehcd. Time is of the essance In the parformance of this Deed of Trust.

wal and Consenls Lender shall not be deemed lo have waived any rights under this Deed of Trust (or under
the Rehled Doeumepts) unless such waiver is in wriling and signed by Lender. No dslay or omission on the part of
/Lendsr inexercising any right shall operate as a waiver of such right or any other right. A waiver by any party of a
prowsnon of this Dead of Trust shall not constitute a waiver of or pre]udlce the party’s right otherwise to demand strict
/ compliance\wnh that provision or any othar provision. No prior waiver by Lender, nor any course of dealing between
Lender and, Grantor; shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future
\lransacnons henever consent by Lender is required In this Deed of Trust, the granting of such consent by Lender
Q\ in.any instance shall not constitute continuing consent to subsequent instances where such consent is required.

‘Waiver-of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the homestead
S exe\mpﬁ;n laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

X lllllllj RN 227
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
TOR AGREES TO ITS TERMS.

GRANTOR:

DOUGLASQULDS B T N
INDIVIDUAL ACKNOWLEDGMENT T ‘\\\
STATE OF M/)/% /1///;"’/ )
)88
COUNTY OF — a///h /.)’A )

personally known to me or proved to me on the basis ot satisfactory g
executed the Deed of Trust, and acknowledged that they signed the Off¥
for the uses and purposes therein mentioned.

Glven, ynder my hand and officlal seal this
19

__/7_~
Nolu{{Pubnc In and for lmf'gate of

REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the legal owner and holder ol indebtedness secured by thls Deed of Trust. You are hereby
requested, upon paymeni of all sums owing lo yobs, o reconvey without warcanty, to the persons entitled thereto, the right,
titte and interest now held by you under the Deed of }mst \

Date: \Beneﬂclnry:
B?,:

LASER PRO, Reg. U.S. Pal. 4 T.M, Oft,, Ver. 327:(:)1999Q|'Pros viGRS, Inc ur(gh(sraserved [WA-G01 E3.27 F3.27 P3.27 FAULDS.LN

IIH

PﬁCIFIC\ Kitsap Co. WA

IIIIHNI!IIIIINI(IIINIII!IIII M 2%,
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SEVEN JS INVESTMENTS LIMITED PARTNERSHIP
3812 EAST MCGILVRA ST
SEATTLE, WA 98112

STATUTORY WARRANTY DEED

oy
Reference # (if applicable) \
Grantor(s): DOUGLAS FAULDS e -
Additional on Page: DONNA ERNST i A T
T & TN e
t ) |
Grantee(s): SEVEN JS INVESTMENTS murj;m Pmsnrp
Additional on Page: o
/ / R
e
\\ \\\ / /
Abbreviated Legal Description: ALL OF PORT WASHINGTON CONDO; PTN LOT 10; ALL
Additional on Page: LOT 11, SUPPL PLAT BAY VEEW GARDEN TRACTS
Assessor’s Tax Parcel ID# 8054-000-000-0206; 3711-000-010-0002

additfenat.on attached schedule
e e

e
P e,
THE GRANTOR DOUGLAS FAULDS and/DpNN)\ ERNST, “Husband and Wife
/ /\~ i
(PR

for and in consideration of 'm.(z Donmsfzuév OTBIB)L VALUABLE | CONSIDERATION AND AS PART OF
AN IRC SECTION 1031 TAX m:rsmu \xxcmcz

HES
In hand paid, conveys and wmamstm JS mvnsmms LIMITED PARTNERSHIP, a
Washington limited pzrtnerahip

oty
P \ /
the following dmrlbd,real estate;. ;ltua:«uli the County of KITSAP State of Washington:
SEE EXHIBIT/ "j\" KTT}CEED HERETO AND A PART HBREO!'l
SUBJECT TO{ 'SEE)EXHIBIT "B" ATTACHED HERETO.
NOTE: A/SBPARA’I'R NOTICE. O]." AND CONSENT TO ASSI OF LEASE WITH THE STATE
OF WASH:(NQTON,/DEPARTWT 6!‘ NATURAL RESOURCES, WILL BE FILED AS TO PARCEL A.

£

o lieat \/

G S

“~._ KITSAP COUNTY TREASURER EXCISE 12/12/2003

. 2ve3Ex11e2e Y@

[/ ( \‘».\ \) Tetal : $18999.72 Clerk's Initial™> ~—_
N )

\"-‘ .\\. /

N TS
Datedr-December 10, 2003

S G_r.@s@ﬁms DONNA ERNST

“J

N ~




NOTARY PAGE

STATE OF WASHINGTON }
} ss.
County of KING ) }

1 hereby certify that 1 know or have satisfactory evidence that JOUGLAS FAULDS AND DON@\\ERNST

is the person(s) who appeared before me, and sald person(s) acknowledged that (he, she, they) signe

instr and ack ledged It to be (hls, her, cheir) free and voluntary pct for the uses a'\d\p
mentioned in this lnstrument \
ot Nl 1) 1065 PN

Bt bowlD

Notary Public in and for the State of Washington

t A wmebowD

Printed Name

Residi Fmbvidace \dand

My appolntl’mn/ explres \\§-200b

SRS \
.

-

L A T R AR P Y T a-.-.---o.nat L

STATE OF WASHINGTON }
} ss.
County of _ } Q\
~ \

I hereby certify that | know or have satisfactory de«t\hat

is the person(s) who appeared before me, and sald\person(ﬁ\ackﬁowledqu that (he, she, they) signed this
instrument, on oath stated that S
autharized to execute the Instrument and a&kn Ie&xe\y T the
of

act of such party for the uses (and/ pt/nrposes mer{tléned lf st instrument.

\\

Y
/\.
(&
Notary Public in AnlMor the \SQ(M Washingt'on

/ (\\_/
i SN

My appolnthuent s#pires
RN

)

&

SN -

£

13/ :
\\ ) &0 goy o Sapc&@j 04 1ip
~. \)
\\\\\\\__////// )

to be the free and voluntary

Dated:
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EXHIBIT “B"

KF\G\

1.

10.
11.

NN
\\

SO

)

EASEMENT FOR MAINTENANCE OPERATION OF PRESENT WATER MAIN
THROUGH AND OVER SAIDI PREMISES AS AT PRESENT ESTABLISHED AND
SUBJECT FURTHER TO AN EASEMENT OVER ANY ROAD 'CONSTRUCTED ON
SAID PREMISES TO THE WATERFRONT WITHOUT CHARGE, AS CREATED BY
INSTRUMENT DATED FEBRUARY 5, 1956, RECORDED MAY 20, 1946, UNDE
AUDITOR'S FILE NO. 427818 N\
ACCES AND PARKING EASEMENT RECORDED NOVEMBER 13, 1983,.UNDER
AUDITOR'S FILE NO. 8111130031 \
EASEMENT FOR UNDERGROUND ELECTRIC DISTRIBUTION SYSTE AFFEG'EIN\G
PARCEL B, RECORDING NO. 8309260037

DECLARATION OF PUBLIC PEDESTRIAN ACCESS EASEMENT( NDER AUDITOR!
FILE NOS 8312020186 AND 8312290198 LK 3)
AGREEMENT BETWEEN CITY OF BREMERTON ANDIPORT WASHINGT
PROPERTIES, INC, RECORDING NO. 8312220078 "~ ™\,
EASEMENT TO LAY, OPERATE AND MAINTAIN WAT TILTIES FAVOR OF
CITY OF BREMERTON, RECORDING NO. 831222007 g& S\'

EASEMENT SET FORTH ON SURVEY RECORDED) R\&JDI OR'S NO.

8406150188
RESTRICTIONS CONTAINED IN CITY OF BREMERT NQORDINANCE NO. 3682,
RECORDED UNDER AUDITOR'S NO. 8203220039 AN 050072

OF RESTRICTIONS, RECORDING NO. 8312290495, 8 12290196, 8312290197
CONDOMINIUM DECLARATION AND AMENDME RECORDING NO. 8312290200
ANY QUESTION THAT MAY ARIBE AS TO LOCATION|OF LATERAL BOUNDARIES
OF THE TIDELANDS OR SHORELANDS DESCRIBED THEREIN

COVENANTS, CONDITIONS, RESTRICT! NS ANNTES/}SEM NTS IN DECLARATION

. ANY PROHIBITION OF OR LIMITAT]GN OF USE, OCClUPANCY OR IMPROVEMENT

OF THE LAND RESULTING FROM. RIGHTS QF THE PUBLIC OR RIPARIAN OWNERS
TO USE ANY PORTION WHICH IS~NOW OR\HAS BEEN FORMERLY COVERED BY

WATER

. ANY CLAIM OF RIGHT,. TITL TZI"I/'\Eﬁl gf WHICH MAY BE ASSERTED BY THE
STATE OF WASHINGTON OR PUBLIC TO THE BEACHES OR ACCRETIONS TO
THE UPLANDS

. PARAMOUNT RIGHTS- AND‘EASEMENTS IN FAVOR QF THE UNITED STATES FOR

COMMERCE, NAVI ATIGN /ISHERIES AND THE PRODUCTION OF POWER
AFFECTING TIDELANDS

. ANY LIEN OR LIENS THAT MAY ARISE OR BE CREATED IN.CONSEQUENCE OF OR

PURSUANT TGO'AN AQT OF-THE LEGISLATURE OF THE STATE OF WASHINGTON
RE NAV] ABLE\WATERWAYS APPROVED MARCH 9,11983

. EA EMENT N FAVOR-QF TCI CABLEVISION OF WASHINGTON INC, RECORDING

NO 20 g/aémoaozqa ~
. TERMS, CONDITIONS OF AQUATIC LANDS LEASE Ni) 22-002332 WITH STATE OF

WASHINGTON AS'LESSOR AND PORT WASHINGTON MARINA CONDOMINIUM
ERS\ASSOCIATION AS LESSEE RECORDED UNDER RECORDING NO.
9 (0 300429 WHICH GRANTOR ASSIGNS ALL RIGHT; TITLE AND INTEREST IN AND
O SUBJEGT TO TERMS AND CONDITIONS OF NOTICE OF AND CONSENT TO
ASSIGNM T OF LEASE TO BE FILED SUBSEQUENT TO THE FILING OF THIS
NVE) NCE ASSIGNMENT

<

AN

PACIFIC M4 TITLE 306 Fitsap (o U
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EXHIBIT "A"

PARCEL A: \ \

LEASE HOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND APARTMENT NO. B, ZND FLOOR,
AND APARTMENTS OR MOCRAGE SLIPS 1 THROUGH 80, INCLUSIVE,-ALL iN. PORT
WASHINGTON MARINA CONDOMINIUM, PHASE |, A LEASEHOLD CONDOMINIUM LOCATED IN
THE LEASEHOLD ESTATE CREATED BY THAT CERTAIN E DATED/AUGUST\1, 1993 AND
RECORDED JULY 30, 1993, UNDER AUDITOR’S FILE NO. 930 , AS-SHOWN ON THE PLANS
AND SURVEY RECORDED ON DECEMBER 29, 1983 IN VOLUME 3 OF CONDOMINIUMS ON PAGES
127 THROUGH 130, INCLUSIVE UNDER KITSAP COUNTY AUDITOR'S FILE NQ. 8312290199, AND
AS IDENTIFIED BY THE DECLARATION RECORDED ON DEC! Mangs, 1983. UNDEH KITSAP
COUNTY AUDITOR'S FILE NO. 8312290200; ( K \) J
TOGETHER WITH THAT UNDIVIDED PERCENTAGE IN THE COMMON' ' AREAS/AND FACILITIES AS
DEFINED IN R.C.W. 64.32.010 (6) AND ARTICLES 6 AND7 OF SAID DECLARATION APPERTAINING
TO SAID APARTMENT AND/OR MOORAGE SLIPS [TO BE ErEHMINED AS PROVIDED IN
PARAGRAPH 23,2 AND SCHEDULE C OF SAID DECLARATION. | ,A

GRANTEE’S PRESENT INTEREST IN THE UNDIVIDED-INTER SUBJECT TO POSSIBLE
PARTIAL DEFEASANCE UPON INCLUSION OF ANY._ su QUENT PHASE (S) TO THE
CONDGMINIUM.

THE APARTMENT AND/OR MOORAGE SLIPS ARE INTENDED ROH MOORAGE PURPOSES AND
USES ONLY.

PARCEL B: LL ) f:

THE NORTH 60 FEET OF LOT' 10 AND ‘LL bF LéT 11, SUPPLEMENTAL PLAT OF BAY VIEW
GARDEN TRACTS, ACCORDING TO. PLAT RECORDED IN VO!llME 5 OF PLATS, PAGE 19, IN
KITSAP COUNTY, WASHINGTON— '

BoLY
p i

L R

.
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Assessors Tax- ParceLth ~8Q 8_754\000 -000-0206; 8054- 000 001-0007; 8054- 000-002- 0006;
8054-000- OOSﬁOOS ﬁ054*000-004 -0004; 8054-000-005-0003; 8054-000-006-0002 :
8054-000-007-000%; 8054 ﬁOO-OOS 0000; B054-000-009-0009; 8054-000-010-0006
8054-000-011-0005; 8054- 009’012‘0004 8054-000-013-0003; 8054-000-014-0002
8054-000-015-0001; 8054-0004)//16 0090 8054-000-017-0009; 8054-000-018-0008
8054-000-019-0007; 8054-000- 020-2004;, 8@54 000-021-0003; 8054-000-022-0002

8054-000-023-0001; 8054- ooo-024-oooa,/eos44)oo -025-0009; 8054-000-026-0008
4-000:0290005; 8054-000-030-0002

'8054-000-027-0007; 8054-000- 02801 0006 5
8054-000-031-0001; 8054-000-032- 0000{ 054\00}038 -0009; 8054-000-034-0008

8054-000-035-0007; 8054-000-036-0006} 054-0 0-034-0005; 8054-000-038-0004
8054-000-039-0003; 8054-000-040-0000; 8054,000-041-0009; 8054-000-042-0008
8054-000-043-0007; 8054-000-044-0006; 8054 000045-0005;,8054-000-046-0004
8054-000-047-0003; 8054-000-048-0002; 8054-000-049- 006; 8054-000-050-0007
8054-000-051-0006; 8054-000-052-0005; 8054-000-053-0004; 8054-000-054-0003 B T
8054-000-055-0002; 8054-000-056-0001; 8054-000-057-0000;.8054:000-058-0009 ~ T
8054-000-059-0008; 8054-000-060-0005; 8054-000-061-0004;8054-000<062- )0003 . —
8054-000-063-0002; 8054-000-064-0001; 8054-000-065-0000; 8054-000-066/0009", o
8054-000-067-0008; 8054-000-068-0007; 8054-000-069-0006; 8054- oo&om-oods
8054-000-071-0002; 8054-000-072-0001; 8054-000-073-0000; 8054-000-074- 000
8054-000-075-0008; 8054-000-076-0007; 8054-000-077-0006; 8054-000- 078 eoo

8054-000-079-0004; 8054-000-080-0001; and 3711-000-010-0002 //
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Sales History

Tax Account No. Process No. Situs Address
3711-000-010-0002 1423110 1805 THOMPS |
Sale Date: Sale Price: Excise Number: Instrument: Screening Code;:
| 11-DEC-03 || 1067400 | 2003EX11628 | W | L |
[ 29-JUL-93 || 10000 | 199305938 | W | v ]
| 28-JAN-93 | 0 | 199300770 | D | 5 |
| 30-DEC-85 || 5000 | 198507417 | Q | Q |
| 01-JUN-83 || 210000 I 198303871 | W I L |
| 01-JAN-76 || 20500 | 197600076 | R | 3 |
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Corporations: Registration Detail

Corporations Division - Registration Data Search

Neither the State of Washington nor any agency, officer, or employee of the State of Washington
warrants the accuracy, reliability, or timeliness of any information in the Public Access System and
shall not be liable for any losses caused by such reliance on the accuracy, reliability, or timeliness
of such information. While every effort is made to ensure the accuracy of this information, portions
may be incorrect or not current. Any person or entity who relies on information obtained from the
System does so at his or her own risk. '

PORT WASHINGTON MARINA CONDOMINIUM OWNER'S ASSOCIATION

UBI Number 602303193
Category REG
Prbﬁt/Nonproﬁt Nonprofit
Active/Inactive - Active
State Of Incorporation WA

WA Filing Date 06/11/2003
Expiration Date 06/30/2011

Inactive Date

Registered Agent

Information

Agent Name Steven Johnson
Address 6814 152nd St Ct NW
City GIG HARBOR

State WA

ZIP 98332

Special Address Information

Address PO Box 687

City BURLEY
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State
Zip
Governing Persons

Title

President

Vice President

WA
98322

Name

JOHNSON, STEVEN

JOHNSON, GAIL

Purchase Documents for this Corporation »
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Address

PO BOX 687
BURLEY, WA

PO BOX 687
BURLEY, WA

You can find this information at: http://Www.sos.wa.gov/corps/search_detail.aspx?ubi=602303193
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